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THE MONEY MARKET. 


Mowxry has remained in plentiful supply, and as the New | 


York exchange took a favourable turn early in the week, 
rates gave way to some extent. The exchange has 
reacted, however, 
has been shipped 
ag ain, the quota 

33 per cent., or about the same as last week. The gold 
exports are not really of muck significance, as the greater 
part of the sum taken was for Egypt, and that is anormal 
demand at this season on account of the cotton crop 
movement. The future course of events depends upon 
whether the Continental demand is going to continue, 


and whether more gold will have to go the United | 


States. Should any considerable sum be taken it would 
be necessary for the Bank to raise its rate in order to 
protect the reserve. In the 
well that the downward movement in rates has 
received a check, since it would be easier for 
the Bank to obtain control should it 
necessary. 
ward difliculty if it ee to maintain 
borrowing in the market. 
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and as a considerable sum in gold || 
abroad market rates have firmed up | 
. , . . ' 
ution for ~ three months’ bills being | 


meantime, it is as | 


become | 
At present the Bank is faced with an awk- || 
rates by | 
t has to keep the Govern- | 














ment supplied with funds at a ‘low rate of interest, and || 


the sums advanced almost immediately become avail- 
able in the market, and it would, of course, be a very 
unprofitable operation for the Bank to again take in the 
money and pay for it at the rates of the day. It is, 
obvious, however, as we said last week, 


that the | 


Treasury cannot much longer meet all its obligations by || 


having recourse to the Bank, and the latter may there- 
fore shortly be in a better position to deal with any 


developments that may arise. In the meantime it | 


would be unwise for the banks to bid down outside 
rates. 
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Subjoined is cur usual table of current rates :— 
BANK RATE and MARKET RATE. 


‘This Week.'Last Week.| A Fort- (Three Wks. A Month 


night Ago. Ago. Ago. 
a % % % % % 
Bank rate.... 4 4 4 4 4 
Market rate .. 33 Sj ak 4 4 


LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 


j | Fase omer Ra os ' 
‘This Week. Last Week. A Fort- (Three Wks. A Month 


night Ago. Ago. Ago, 
aad a > % % ea 
With Paris....... + 3 + : + 1A; + 1 + ls 
» Berlin ....| — 4 —_ same — ‘ 
» Amsterdam + zB: + + + t + + + . 
New York 
eallmoney — 5 4 ? + le 4 + ly + 2a 
RATES of EXCHANGE. 
_ a a | A Fort- |Three Wks.| A Month 
This Week. Last Week. night Ago. | Ago. Ago. 
eas Per Mille | Per Mille. | Per Mille. | Per Mille | Per Mille. 
france...... eee-| 5 agstus } 4% agstus| 3) agst us | 3; agst us | 3} agst us 
Germany ...... lz for us 1g for us 23 forus | 2 for us | 14 for us 
DD csdavene 23 agstus | 3 agstus/ 1} agst us i agst us par 
New York ......) 42 agstus 34 agst us| 5% agst us | 24 agst us 8 aget us 





THE ANGLO-GERMAN AGREEMENT IN CHINA. 


Tne agreement between the British and German Govern- 
ments about China is in our view to be approved of, 
principally for this reason. It does not bind those 
Governments to any fresh immediate action, and it does 
not introduce any new object into the negotiations. As 
we understand the matter, it had already been decided 
in the counsels of Europe that China must not be 
partitioned if it is possible to avoid that risky 
Operation, and that everybody shall be admitted to 
trade there upon equal terms. The agreement only 
registers those ideas, with this difference—that the 
principles adopted obtain in some measure what 
jurists describe as ‘sanction’ from the immense 
strength of the present contracting Powers. If Great 
Britain and Germany choose to punish any State which 
violates the principles adopted, they can probably do it. 
They by no means pledge themselves to such punish- 
ment, but only declare that in such a contingency they 
will consider themselves, but still they may, and the 
fact that they will consider themselves and consider 
themselves together, will act as a strong restraint. It is 
probable, for instance, that neither will Russia annex 
Manchuria, though she will claim great power under 
old treaties to protect her trans-Siberian railway, nor 
will France attempt to occupy Yunnan. France does 
not want to fight a battle for Yunnan, which except as 
adding to her status in Asia would do her very little 
good, and Russia, though she would like Manchuria, 
does not wish for it at the price of seeing the Germans | 
masters in Shantung. Germany might organise a/| 
Chinese Army which would be awkward for Russia, | 
and at any rate she would sit on the flank of | 
Russia in the Far East with a good army and | 
a strong fleet which would be inconvenient, Russia 
wishes to reach the North Pacific as she wishes 
to reach any open water, but she does not wish to be 
compelled to encamp there in full strength. She can- 
not as yet guard her road perfectly against Mahommedan | 
rushes, and to be compelled to keep a self-dependent 
army between Newchang and Mukden, an army, that is, | 
which would be safe even if its railway base were cut 
through, would be very exp2nsive indeed. Russia has 
endless men, but she has to think of roubles too, and 
therefore prefers slow progress without war, if possible, 
to great campaigns. The Agreement, therefore, makes 
the consistent adherence of Europe to the principles | 
adopted much more probable, and that is a good thing. | 
There is no particular reason that we know of why China | 
should not be partitioned, for her Government is both 
oppressive and effete, and Europe might govern her 
provinces more beneficially for their inhabitants; but 
the operation would be so vast, so troublesome, and so 
uncertain in results that it is much better avoided. 
,urope has quite enough to do without plunging into an | 
unknown sea of responsibilities, and though she may be | 
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forced to take the risk she will be wise in post eee 
the last possible moment. On the othe; bead a It to 
of ‘‘ the open door,” as it is common , we peal 


. lv calle; re oe 
considerable advantages. . led, promises 


All the States of Eur 

new markets, as does also America : and China aa 
only the biggest and most promising sateen a 
world, but it is the only new one. To ¢] row t. oe 
fair and equal competition is therefore a ; a eahey 


; 2 & good cae 
and one which Europe and America ought t object, 


they will work honestly for that age — 
Whether they will quite like the result when they \.... 
secured it is @ little doubtful, the potentiality 
as a manufacturing country being incalculable. She has 
all the materials, limitless cheap labour, and aks 
mechanical skill to make anything except ee 
machines. Still, statesmen must accept facts as they 
are ; and as the facts are, a free trade with China ies 
be for many years profitable to all concerned. ? 
_ To make trade sound, however, there must be order 
in the market, and whether there will be order js not 
yet clear. China, though she has held together ies 
long period, and is inclined to hold together, has passed 
at times through cycles of anarchy, and one of these 
may be approaching. The Allied Powers, who ar 
vading her to punish & great outrage, have as vet 
accomplished very little. They have not punished 
the fierce Empress-Dowager, they have not par- 
doned her, and they have not found for her any 
effective substitute. They keep on demanding things 
which she will not concede and sh keeps on 
refusing demands which they cannot quite forego 
As to a new Government under wis? guidance 
there is not even a plan in circulation to secure 
one. The Allies cannot even reach the place 
where the Empress is seated, and, if her agents make 
terms, which seems unlikely, she can at any minute 
refuse to ratify them. It is, in fact, a kind of deadlock 
out of which extrication may prove very tedious and 
difficult. The North is a kind of chaos, no one really 
governing there, and the “ triumphant” armies being 
unable to exercise any real control. Count von 
Waldersee, for instance, is no more “ in occupation” in 
the European sense than he is Emperor. In the South 
the secret societies are fomenting rebellion, which is 
known from the Taeping precedent to be formidable, 
and though the Centre, which we call the Yangtse Valley, 
is quiet, there are rumours of gathering troubles there 
also. Among the quiet cultivators live thousands of 
semi-bandits, who, if authority grows weak, cannot be 
trusted for an hour. If the Empress is to restore 
order she must have peace, and if the Powers are 
to restore order they must have forces, supplies, and 
means of transport such as do not yet exist. As it 
is impossible to attack the Empress in her new 
capilal, they may bea compelled in the end to 
set up a new Emperor of some kind in Pekin, as the 
Allies did in France in 1815, and the result of that 
tremendous step cannot be foreseen. He may be obeyed 
by the Chinese, in which case he will soon prove recal- 
citrant, no man who is obeyed by millions being able to 
bear continual dictation from three or four authorities; 
or he may be disobeyed, in which case he will only be 
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of China 
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the finest 
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|one more added to the existing causes of confusion. 


There is, in fact, a muddle in China, and Europe is 
settling about the future before it has arranged lor the 
immediate present. Some new and effective course may 
be found soon, but it is not found yet, and meanwhile 
the elements of disorder do not grow either weaker or 
fewer. What the end will be is uncertain, but we see 
no ground whatever for believing that peace is alread) 
in sight. 
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MR KRUGER ON THE CONTINENT. ; 

: : . . . atch ship of 

Mx Knruaer is on his way to Europe in a Dutcn any 4 
war. We can understand in somes degree he iat = 
inner feelings must be, mingled as they doubtless ar 
with elements of anger, stubborn patriotism, and 7a 
He has fought a strong fight, if not a wise oe = will 
may regard his political career as ended. aaa ie 
recognise in him one of the striking figures 0! ae 
tury, and will probably deal gently with an aged mi" 
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. alved in a great crisis brought about by conditions 
ino did not fully grasp, and which to some extent 
mbich he alae to prevent. That he will be received 
a rope countries through which he will pass 
peep OED acclamation goes without saying, and 
those manifestations of popular feeling it is to be 
- d no exception will be taken in England. To get 
— because the mass of Kuropean people sympathise 
— small State crushed out of existence by the forces 
= big Empire is to render ourselves ridiculous in 
. a 2 the world. We are, of course, quite aware 
that i Continental political circles anger at England 
-ather than sympathy with the Transvaal is the motive 
of anti-English demonstrations. We do not suppose 
that the reactionary French * Nationalists ” have over 
much feeling for the Boer peoples ; they want to make 
capital for themselves against the French Ministry by 
assuming a humanitarian sentiment which it is not easy 
to associate with the reactionary party In France. — But 
we must distinguish between that purely poiitical 
manceuvre and the genuine sympathy of people who 
have no interest in the Transvaal quarrel, but who are 
sincerely convinced that a wrong has been committed. 
That is, whether we like it or not, the popular senti- 
ment over the Continent, where people naturally do not 
critically investigate Blue Books, but look at questions 
‘n their broad outlines. And we in England live in a 
very thin glass house in this respect, and we must not 
throw stones. We gave an enthusiastic welcome to 
Kossuth after Hungary had been flung bleeding to the 
earth, and we welcomed the Confederate envoys, who 
were legally mere rebels, against the authority of the 
United States. 

On the other hand, we cannot too highly praise the 
quite correct and friendly attitude of foreign Govern- 
' ments in reference to this Kruger demonstration. Jr 
Kruger will land at Marseilles, and will pass through 
France, Belgium, and Holland. We should naturally 
expect Holland to sympathise strongly with a paople 
who are their own offspring, and who have exhibited 
some of their own strongest characteristics. They would 
not be human if they did not feel deeply with the Boers, 
though it may well be doubted if the Hollander 
influence in the Transvaal was good. But even in 
Holland the Government will permit no official demon- 
stration against a country with which it remains at 
peace. Belgium is in a different category. It is, and 
has been ever since its separate existence, a kind of 
international asylum for political refugees, and it is 
natural that Mr Kruger should take up his residence 
there, where the refugee atmosphere is so vigorous. We 
helped to set Belgium on her feet, and Mr Gladstone by 
a treaty secured her inviolability in the Tranco- 
German war; but she has never shown any sign of 
gratitude, and frankly we do not expect it. There is no 
country in the world organised on a more purely 
“business” basis than Belgiam, as everyone knows. 
Yet the Belgian Government maintains correct relations 
with England, and countenances no public demonstra- 
tion of an official nature. 

But it is France upon which one’s eyes are fixed, not 
only because, unlike Holland and Belgium, she is a 
Great Power, but because of the unfortunate friction 
which is so frequent between her and England. We 
cannot speak too well of the attitude of the French 
Government at the present time. Two years ago the 
relations between the two countries were far from 
cordial, to say the least of it. There were faults on both 
sides, angry feelings were fomented by popular news- 
papers both in London and Paris, ugly :amours were 
set afloat which ignorant dupes were only too ready to 
swallow, and responsible persons were scarcely inclined, 
in one or two instances, to keep a civil tongue in their 
heads. Conditions have changed since then. One of 
the ablest and most highly respected statesmen in 
France has kept together, with as great tact 
48 courage, the best Ministry France has had 
since the establishment of the Republic—a Minis- 
ty which has been distinguished by nothing 


nore clearly than its desire for peace, and which is even | 


now leading the way in the negotiations in regard to 
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China. M. Delcassé, a few years ago all but unknown, 
18 now recognised as among the most prudent of 
European statesmen, and the President of the Republic 
has given indications of wisdom as well as high 
character. It would be ridiculous to ask the I’rench 
Government to interfere with perfectly legal popular 
demonstrations; but that Government, as we all know, 
will not permit any of its officials to take part in the 
Kruger demonstrations, but will preserve the dignity 
which has characterised the international action ever 
since M. Waldeck-Rousseau assumed office. Since we 
regard the friendship of France and England as of vital 
moment, we may congratulate both France and our- 
selves on the policy which has been adopted in Paris. 

We may add that the policy of France appears to ua 
symptomatic of the official feeling in Europe ganerally. 
There is no desire for war on the part of those who best 
know the risks to be run. It is rather in the ignorant, 
light-minded crowd that the war-spirit runs to excess 
than among responsible men. M. de Bloch’s diagnosis 
of rnodern war as it has been developed by science has 
made an impression on all statesmen, asit is said to have 
made ihe impression on the Russian Emperor, which led 
him to call The Hague Conference. There is too much 
to lose, too little to gain—-that seems to be the condition 
to which modern armaments have brought us. We 
dare say that ethical considerations also have brought 
about the present feeling, but it is certain that economic 
considerations and ques:ions of war strategy have exerted 
an enormous influence on the political mind. Are we in 
[ngland quite certain that if we could have foreseen all 
its results we would have gone through the war in 
South Africa In any case, let us make the best of a 
situation, which, though troubled and serious enough, 
yet reveals some glimpses of clear sky through the heavy 
clouds. 





RUSSIAN FINANCE. 

Ix two official announcements made this week the 
finances of Russia are represented as being in a flourish- 
ing condition. Ose of these stigmatises as false and 
malicious the rumours that have lately been current to 
the effect that the Russian Government has been seeking 
to raise another foreign loan. ‘‘The Minister of 
Finance,’ we are told, ‘‘considers it necessary once 
more to declare that the Government does not seek or 
intend to conclude loans of any kind, seeing that the 
current revenue and the Treasury's cash reserve fully 
suffice to meet the ordinary expenditure, as well as the 
outlay entailed by the events in the Far East. All the 
newspaper reports concerning a Russian loan emanate 
from various speculators who persistently, but without 
success, endeavour to force their services upon the 
Ministry of Finance.” Exactly why the Russian 
Government should be afflicted with this plague 
of too pressing loam mongers does not appear. 
Other European Governments of higher financial 
standing certainly do not find themselves so beset. 
But be that as it may the official disclaimer ignores the 
fact that it is not so long since the Russian Government 
was a borrower on distinctly onerous terms in New 
York. True, that borrowing took the form of an issue 
not of Government but of railway bonds. In effect, 
however, these bonds are a Government obligation. 
They bear tae guarantee of the State, and they are 
issued to provide the funds which the State has to 
furnish to the railways for the purposes of their under- 
takings. It is thus the State that is the real borrower, 
and the fact tha: it has to disguise the operation hardly 
bears out the Minister's contention that he is besieged 
by capitalists who are so desperately keen to get him to 
borrow from them that when their proffered services are 
not accepted they in their rage take to devising and cir- 
culating calumnious reports. 

The Minister's statement must, therefore, be taken 
with a large grain of salt. But the St Petersburg 
correspondent of the Times has gone one better than M. 
Witte. In a communication which is obviously inspired, 
he writes:—‘‘ Last year’s Russian Badgets have just 
been passed by the State Comptroller with the extra- 
ordinary, and, I believe, hitherto unprecedented, surplus of 
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no less than 185,000,000 roubles of revenue over and above 
the total expenditure. It may be useful information to 
persons who think that the crisis in the Far East is 
| ruining the Russian Exchequer to state, on very good 
authority, that up to the present not more than 
10,000,000 roubles have been required for extra expendi- 
ture in connection with Russian action in China and 
Manchuria.” If this statement be compared with the 
official communiqué from the Ministry of Finance, it will 
be observed that, whereas M. Witte confines himself to 
saying that the current revenue and the Treasury's cash 
reserve are more than suflicient to cover the ordinary 
expenditure and the war outlay, the Times correspondent 
speaks of the revenue for 1699 as exceeding by 
{18,000,000 the total expenditure, both ordinary and 
extraordinary. And in 1899, in addition to the ordinary 
expenditure, there was an expenditure classed as extra- 
ordinary of £10,907,000, while for the current year the 
extraordinary expenditure was estimated to amount to 
£19,295,000. If the 7imes correspondent really means 
that the ordinary revenue of 1899 covered the expendi- 
ture of all kinds, and left £18,000,000 to the good, then 
| his figures do not accord with those given by M. Witte 
in his introduction to his Budget statement for 1900, 
| while if he is really speaking of the ordinary expenditure 
only, then his phraseology is calculated to prove mis- 
leading. 
It would appear from the telegram of the Times 


'| correspondent that the definitive accounts for 1899 are 





about to be issued, and it will be well to wait for them 
before commenting further upon the finances of that 
year. Meanwhile, however, we have an official state- 
ment of the revenue and expenditure in the first six 
months of the current year, the figures being :— 





Stx Montus Enpina June 30. 

Revenues £ £ 
PT ci cacuv hace eesew ee. heen eeee 75,992,000 
Extraordinary........ee peed ESE Diese . 125,000 

76,117,000 

| Expenditure 

ee errr ee ied ekae nese cere eee 70,881,000 
E:xtraordinary..... pane eveee seeneeen 14,735,000 





85,614,000 


Excess of expenditure over revenue 


£9,497 ,000 
| Too much, of course, must not be made of the figures 
for six months only. The revenue does not flow in to 
| the Treasury in regular quotas month by month, nor is 
| the expenditure equally divided over the year. The 
complexion of the accounts may consequently be con- 
siderably altered when the complete returns for the 
year come to be presented. But taking the record for 
the six months as it stands, it is far from showing a 
surplus of revenue over total expenditure. On the con- 
trary, the outgoings have exceeded the receipts by 
£9,497,000. It ought, however, to be added that M. Witte 
estimated tkat the total expenditure for the year would 
exceed the total revenue by a little over £16,000,000, 
this deficit to be covered by a draft upon the first cash 
balance of the Treasury. And, apart from the Chinese 
trouble, it is probable that the deficiency for the year 
would have proved much less than the estimate, for the 
revenue has been coming in more freely than M. Witte 
calculated upon. Very little of the expenditure caused 
by the Chinese outbreak, however, can have come into 
the accounts for the first half of the year, and if that is 
amounting, as the 7%mes correpondent tells us, to about 
£1,000,000 a month —which seems, all things considered, 
a low computation—then the drain upon the Treasury 
reserve must be heavy, and borrowing of some kind, in 
order to make ends meet, would appear to be inevitable 
before long. 
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| THE “UNDERGROUND” RAILWAYS. 


Quire a startling depreciation has taken place in the 
ordinary issues of the Metropolitan and Metropolitan 
| District companies recently, and in the latter instance 
| not only the Ordinary, but the Extension, Preference, 
/and Guaranteed stocks have been seriously depressed. 


'| So far as the dividend results of the June half-year of 


1900 were concerned, there was nothing to justify any 


t considerable fall in value; on the contrary, these two' 
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companies were able to make a decidedly go, i ae 
in the adverse circumstances. The Metron. seo Wing 


pe . “ etroy lit rn ¢ ; 
dividend declined by only { per cent.. and ; 4 Ordinary 


fe ou _ +» 4nd in the e , 
the District a similar fall took place in the —- of 
tion on the 5 per cent. Preference stock 1 tou 


CK, Which hac 
for many years had to face a considerah| ye Das 


} 


in its dividend. But a new developmen 238° 
importance has occurred this half-ve . oe ; ws — 
opening of the Central London Railwa, “Thie’, us 
to be seriously affecting the traflic from the Woe, o> 
over the District system to the City, wh; * jon = ind 
its most remunerative traflic. With ite a a 
penny fare, the Central London is in a fayoyrahla ~ 
tion for securing trafic of this kind, ast ae 


he charges by 
as re cards a 
+} 


» (He new rival 


the old companies are higher, and 
bealthy atmosphere and general comfort 
of the ‘* Underground” lines has even 


: greater attrac- 
tion for the regular traveller. In 


revar Snear 
also, the new “tube” has the lates Biss 
many points in the West-End and the (it At 
first the weekly traftic publications of the "Weleo. 
politan and _ District Companies did not saan 
that any large amount of revenue was beir » heel 
But latterly the District has been losing over a tho isand 


pounds a week and the Metropolitan an average of 
{500 a week. In the case of the District the | t 
all to be attributed to the new competition. The Exhi- 
bition at Earl’s Court has not been so at:ractive as in 
previous years, and other causes have opera-ed to reduces 
its gross earnings. L[But it is certainly suffering much 
more than the Metropolitan, though from its financial 
position it is much less able to face a deline in net profits. 
which must result, than that company. It issaid that a 
large part of recent losses in traftic is to be attributed to 
the migration of season-ticket holders to the new route. 
To what extent this is true we must wait forthe half-vear’s 
accounts to discover, but the traflic returns in the 
meantime appear to support that statement. 

How serious the fall in values has been will be seen by 
the subjoined comparison between the highest price of 
1899 and existing quotations :— 


Highest 

Stock. 1899, Price Now, 
Metropolitan Ordinary ..... wesc te ace 128 bina” 
District 5 POOERDOIOE, » sack 0ceccon<s 120 ane 70 
4% Guaranteed .....0....- 155 ional 90 
6 Debentures ..... a eden 205 avs UTre 
+ Debentures ........0.- ‘ 137 sence -.Loe 
» Ordinary ee a aaa a Sect ate : a ee 25 


Very serious falls are shown above, especially in 
District issues, and to a large extent the fall must be 
regarded as justified. The District financial position in 
general is not very cheerful. To date the traflic decrease 
is £10,184. In the second half of 1899 a protit available 
for the preference stock of £10,312 was earned. With 
the probability of further gross trafic declines and an 
almost inevitable growth in expenses, it looks as if the 
whole of the balance available for the preference will be 
wiped away, and, indeed, it is not at all improbable 
that some shortage may occur in the dividend on the 
4 per cent. guaranteed stock. The fall in District junior 
stocks looks all the more disastrous by reason of the fact 
that in 1899 prices were jerked up on rumours of the 
acquisition of the line by the Great Westera and other 
companies, which, unfortunately, received some colour 
from official utterances. The whole dividend on the 
preference for the year to June 30th last, at the rate ol 
2} per cent., only amounted to £33,749, and at the 
present rapid rate of decline that will soon be wiped 
away. The 4 per cent. Guaranteed stock is cumulative, 
so the possibility has also to be reckoned with of accumu- 
lating arrears thereon. The District has very wide 
Parliamentary powers for the adoption of electric 
traction, but though that change 1s recognised as 
essential if the undertaking is to be placed in 4 
position to compete with the new electric railways 
there is little prospect that it will be able © 
raise the large amounts of additional capital required. 
From time to time speculative interest in Wustrict 
Ordinary has been aroused by the discussion 0! 
p »ssible introduction of electric traction, but the ! en 
able obstacle represented by the difficulty of raisins 
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iv [has not yet been surmounted. A recovery in 
capita’ Ordinary of about 3 points from the lowest has 
Distr jace, but it is difficult to find any basis of intrinsic 
vnerit in the movement. Pee a 
The Metropolitan Company's position is more complex 
shan that of the District, in so far as it is not solely 
wan ned by the question of electric railway competition, 
oF on the whole, its outlook is decidedly more hopeful. 
Its provincial extensions -“ ee in such a way 
as to counteract to @ considerable extent the assaults 
made upon its purely London tratlic. The line to Ayles- 
ey and (Juainton road is also benefiting at present by 
the passage over it of Great Central traffic to London. 
The profit thus secured, however, may be lost again when 
the new lines of the Great Western and Great Central 
Joint Committee, now under construction, are com- 
pleted. The Great Central will then have a line in 
which it is directly interested which will atford it access 
to London without the necessity of touching the Metro- 
politan line at all. It will not be quite 80 direct as the 
present route, but it is supposed to promise other com- 


neneating advantages in the way of grades and 
curves. This alliance between the Great Central 


and the Great Western was certainly a great blow 
to the Metropolitan, but the latter will have some 
compensation, for the Joint Committee will have 
+o refund to it all capital expenditure incurred 
by the Metropolitan for the special accommodation of 
the Great Central traflic. For the year 1SJ9 the Metro- 
politan paid a dividend of 3 per cent., the d stribution 
having gradually improved from 2) per cent. which was 
paid in 1594. Its traffic decrease this half-year is 
only £2,229, and some decline in dividend is probable. 
But as the ordinary stock touched 157 in 1598 it will be 
seen that an extreme fall of 50 points has occurred, and 
this in spite of the fact that up to the present the 
dividend has not suffered diminution. The questiom is 
whether such a fall does not fully discount the threatened 
decline in profits. But though there seems to be some 
hope of a recovery in Metropolitan ordinary stock, the 
intrinsic position of the District does not, we fear, afford 
such a prospect in regard to its issues. 





THE NITRATE COMBINATION. 

Tur new combination of nitrate producers to which we 
referred last week as being on the eve o. completion 
having now been effected, it may be well to supplement 
briefly what we then said as to the past record and the 
present position of the industry. Over production and 
the want of an effective combination have for years | 
the peg upon which directors of nitrate producing com- 
panies have placed the blame for all their troubles, and 
the absence of remunerative dividends. It cannot b 

denied that there has been much truth in the statement, 
but at the same time another factor has also played an 
important part in bringing the companies to their 
present low level, and that is over-capitalisation ; for it 
is well known that many, in fact most, of the older ones 
were grossly overloaded with capital, so that after 


Deen 


the first few years of working it was found that, 
especially in combination with the low prices for 
the fertiliser ruling, it was impossible in many 


instances to earn an adequate return on the capital. 
Nitrate is only found in certain parts of Cali, 
and it is known that the fields are within a given 
number of years exhaustible,so that a comp iny ought 
to make sufficient profit not only to pay a fair rate 
of interest on its capital, but, in addition, to be able to 
return the shareholders’ money before the property is 
worked out. When a new ground is opened it is 
possible to estimate, within a little, how long that ground 
Will last, and a properly managed company, to work the 
Property economically, should fix on the manufacture of 
4 given amount yearly, so that by the time the ground 
ig exhausted, the machinery would be just about worn 
out, while the capital, with a fair yearly interest, had 
been returned to the shareholders. To work the ground 
for all it was worth at the beginning of its existence 
Was very bad policy, but this is just what was done in 
many cases, because the capital was so excessive that 
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otherwise big dividends could not be declared, and at 
that time it was very necessary that nitrate companies 
should pay big dividends in order to pave the way for 
new companies. 

: t the end of the nitrate boom there was more nitrate 
being produced than there was demand for, and that 
notwithstanding that the Chilian Government—which 
derives about half its income from the export tax, 
which it levies on nitrate—spent large sums annually in 
propaganda work. In 1870, Chili exported 136,287 tons 
of nitrate, in 1880 this had increased to 225,559 tons, 
to 1,050,119 tons in 1890, and to 1,380,092 tons in 1899, 
more than one-third of which went to Germany. From 
these figures it will be seen that while the total exports 
nearly doubled b tween the ‘ to 
between the latter year and 1890 the figuras were 
increased fourfold. Consumption had not by any means 
kept pace with the supply, with the result that the price 
ofnitrate dropped so low as to render it in many cases 
unremunerative, and work had to stop on several 
oficinas. Combination between the various [English and 
Chilian nitrate producers was suggested, and a plan was 
put into operation whereby all the producers agreed to 
make only a certain quotaeach. This for a time helped 
matters until one or two new companies, that were 
not in the combination, were brought out, which knocked 
the scheme on the head. . 

Since then several atte 


ten years 18 LSS8O, 


mpts have been made to again 
form the combination, but without success until recently, 
when the secretary of the Nitrate Association in Chili 
went quietly to v 


rork, by approaching the various com- 
panies and getting them to agree as to the quota they 
would accept, without letting them know what the others 
had agreed upon. By this means he minimised the 
risks of jealousy between the different makers, which 
had been the cause of the attempts at combination pre- 
viously falling through. Saturday last the 
scheme was accepted and signed at Iqaique, and the 
I;nglish companies have also since accepted it. The 
recent output has been about 33,000,000 quintals per 
annum, while demand has only been for about 
32,000,000 quintals, but the combination has fixed the 
output at 31,273,000 quintals per annum for five years 
from April1, 1901. Is is understood that the Chilian 
Government has lent its aid in bringing about the com- 
bination, and, if that be so, what has hitherto proved an 
obstacle has been removed. Chili collects an export 
tax on every quintal of nitrate sent out of the country, 
and any restriction in the volume of export would, of 
course, be against the interest of the Goveanment. Last 
year the Press of Valparaiso hinted that in the event of 
the output being restricted to an amount which did 
not commend itself to the Government, the latter might 
-as it certainly could —retaliate, either by increasin; 
the duty per qu by selling some of the State- 
owned nitrata grounds which have not yet been worked. 
The that Chili is understood to be working in 
harmony with the combination is thus noteworthy 
especially as it means an immediate loss of revenue to 
that country; but perhaps the Government thinks that 
an ultimate gain by an increased value of the State 
nitrate grounds may prove sufficient compensation for 
an immediate loss. 

A year ago the price of nitrate on the coast was 3s 2d 
per quintal, but it has since increased, being now 5s 8d 
und 5s 9d. The highest price for many years has been 
only 63 4d, and as the freight charges from the oficinas 
to the coast have recently been reduced 3d per quintal, 
the present price of 5s 9d is as good to the producers 
as was 6s afew yeare ago. The prices of nitrate shares 
have advanced considerably during the past months, 
but even with the combination it does not follow that 
all companies will at once become profitable ; some, in 
fact, never can. The Lautaro, 


On 


the 


ntal, or 


fact 


Anglo-Chilian, Santa 
Rita, and Liverpool appear to be about the best situated. 
It will be noticed that, with the exception of the latter, 
however, all are quoted below par. At present the 
company paying the best dividend is the Santiago 
Nitrate, a new company formed only last year, whose 
shares are not quoted on the Stock Exchange. This 
company has just issued its first annual report, which 
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shows the profit for the year to have been £51,772, after 
writing off depreciation and preliminary expenses. Out 
of this a final dividend on the £200,000 ordinary £9 
shares of 10 per cent., making 16 per cent. for the 
year, is recommended, while £3,358 is to be carried 
forward. The company’s entire capital is only 
£300,000, of which £100,000 is in 5 per cent. deben- 
tures, redeemable at 105 within about the next eight 
years. During the past, which is the first, year of 
working, £10,000 debentures have been redeemed, £0 
that for a nitrate company the Santiago would appear 
to be in an exceptionally good position. An announce- 
ment may be expected within the next few days as to 
the ‘* quota” to be alloted to each company. 


ed 
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COLONIAL AND FORBIGN BANK SHARES. 
Tue calculations in our Banking Supplement last week 
revealed the fact that a decline, though not a very 
marked decline, had occurred in the market value of 
home Bank shares as compared with this time last year, 
in spite of the fact that the return in the shape of divi- 
dends had, on the whole, been greater than that realised 
in the previous year. The decline was due, as we 
pointed out, to the general falling off in the value of high- 
class securities, which has from various causes been in 
progress for some considerable period. The shares Ol 
banks carrying on business in different parts of the 
British Empire and in foreign countries fall naturally 
into an entirely different category of investments from 
those of purely British institutions, and a comparison Oo! 
prices shows that favourable influences have so far 
counteracted the prevailing depression that, on the 
whole, the shares ol these banks show an improvement 
in market value as compared with this time last year. 

| The foreign banks, as @ rule, make up their accounts to 
the end of the calendar year, but there are a few excep- 
tions, and as these, together with a large number 
colonial banks, which make half-yearly state:nents, have 
recently issued their reports, the moment is not 
inopportune for taking a review of the market position. 

The dividends declared by banking companies are not 
‘n themselves @ suflicient indication of one years res ilts 
as compared with an ther, as usually the directors wisely 
take advantage of e3 ceptionally good years to strengthen 
their reserves and to a great extent equalise the distri- 
butions to their sh ‘reholders over a number of years. 
We therefore show in the following table the net profits 
for the last complete year, as compared with the previous 
year, Which means, in the case of most of the foreign 
banks, the year 15J¥ as compared with 15J5, und for the 
majority of the colonial institutions the year ending at 
various periods this year, compared with the corre spond 
ing period in 15:)5 9, Columns are added showing the 
dividends for the year, and the yield on th latest prices 
of the shares now a! da year ago. 

The banks are grouped according to the parts ol 
the world in which their business is carried on ; but it is 
obvious that these comprise widely diverse conditions 
and that aggregate ficures would convey but litthe mean- 
ing. We theretore give no totals, but comparisons of 
‘ndividual results will be found to afford numerous points 

of interest. The statement is as follows 
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SourTH AMERICAN. £ 

Anglo-Argentine a ; 27.644 
Ban { Tarapaca and Londo 72,12 
British Bank of 5S. America.. 62,855 7 
London and Bra ee 116,201, 1 2 
London and Rivet Plate... 197.494 l 
London and San Francisco . 16,547 ¥ 
tondon Bank of Mexico and : 

5. America seve 40,338 62 

OruerR Banks 

Ang Californian .. pe 27,789 23,8 
Anglo-Egyptian .... : 19.659 7.8 
Anglo-Foreign 37,008 yi 
Bank of British Ce inbia : 31,077 30. 
Bank of British N. America 91.706 18 
Bank of Egypt ee i, 36 1.4 
Bank of Mauritius....-.-+++ 16,645 4282 . 
Colonial Bank aase 35,3572 1.338 
Londen, Paris und America 42 833 9 3 


In our issue of September 15th last 


er prett 
fully with the position in South Africa n @ purely 
banking point of view, showing that the b nks a 


obtained almost as much business of a different 
from the war as they had lost from the practical s 


page of ordinary operations in the Trans\ 


La n h 
Orange Free State. It will be observed ileal 
shares have actually increased in market valu nt 
in the case of the National Bank of the South At oe 
Republic, which is a Dutch institution whose cha ca 
will come under the consideration of the Cor sions 
Commission. The increase in market value of the shares 
of the other banks is not perhaps surprising, when 1t ls 


remembered that the prices last year 
just after the outbreak of hostilities. 
The figures of the Australasian banks are o! excep- 
tional interest, showing an enormous increase In net 
profit on the year. If half-yearly periods are taken th 
improvement is still more striking. The profit he 
Bank of Australasia for the half-year ending April 161 


ire ior a peri d 


h 
last was more than double that of the corresponding six 
months in 185-9, amounting to {148,42 against 
€56,312, while the Union Bank’s net proht for t 
months ending February 98th was £92,00U, as « pa 


with £42,071. Besides paying higher dividends the ba: ks 
have added heavily to reserve funds and contingent 


ccounts. These results certainly indicate @ satisiac- 
tory rate of progress in the rehabilition of Australasian 


S 


business, though it ‘s doubtful whether 1t will be mat 
tained during the current year, 45 the price of, al 
7 


demand for, wool, the staple product, has fal 
siderably. The comparatively low yield of the shares, 


however, indicates hopes of further increases In the aly 
dends of the banks. 


? 


Quite a different record is presented In the next grou 
the economic troubles of India having interfered with 
profitable banking operations, while the etlect 
currency legislation by giving a stea ly value to the 
has lessened the opportunities for exchange operations, 
which, though sp .culative, were at times very P fitable. 
One Indian bank has gone into liquidation si! 
year, and both the others have earned considerably 
The figures given above, however, are for the year ending 
December last, and the present 0 itlook is consideradl! 
brighter, as the National Bank of India returns its net 
profit for the half-year ending June 30th last at £46,109, 
as compared with £41,891 for the first h ulf 
1399. The bank has made an interim distril 
at the rate 0! 10 per cent. per annum, as compared v 
8 per cent. last year. This accounts for the app 
anomaly between the net profits and the dividend in 0} 
table. It will be seen that the shares 0! both the India 
banks stand at slightly higher prices than at this time 
last year. The heavy diminution in the profit earn 
by the Hon: Kong and Shanghai Banking Corpora 
is due to the fact that in the immediately previou years 
it had carried through the very remunerative operations 
in connection with the Chinese Indemnity and laliwa) 
loans, and the decrease merely indicates return to | 
normal rate of earnings from ordinary banking ope A- 


1 


tions. The disorganisation in China will doubtless 


affect these also, and, in the circumstances, the ™ cline 


in the price of the shares is very small. . 
The South American group, with two exception, 

shows no more than ordinary variations in profits - 

prices. The exceptions are the Bank of Tarapace an 


. ae 
‘the London Bank of Mexico. The forme! has ~ 
‘good year, owing to the partial restoration O! financla 
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dence in Chili and the somewhat improved position 
< ‘trate industry. The London Bank of Mexico 
oo ‘bat ‘anomalously distributed a larger dividend on 
Soller balance of profit, a large addition having been 
an to the reserve fund in the previous year. 
" third group comprises banks for the most part 
operating in British colonies or, as in the case of Egppt, 
‘» countries under the control of Great Britain. It is 
satisfactory to find that all of these show lair progress, 
the Bank of British North America, particularly, retlect- 
ing the recovery In the Canadian I Jominion from the 
depression of a few years ago. Prices of the shares in 
this group are higher in each case, except the Bank of 
Egypt, than they were last year. In that instance, 
although the profits increased, and a higher dividend was 
paid, the shares have fallen from £23 to C21, thus giving 
a yield of over 7 per cent. The Bank of Mauritius and 
the Colonial Bank conduct their business in colonies 
which have had a struggle with exceptional difficulties, 
and it is to the doubtful prospects arising from this 
cause, that their shares can be bought to give the highest 
return in the group. 





BUSINESS NOTES, 


Proposed Brazilian Banking Legislation.—Investors in 
Brazilian Government bonds and in the securities of 
sint-stock companies carrying on business in the 
Republic have in recent years received so many sur 
prises, usually of a disagreeable character, that the 
proposals submitted to Congress by the Government for 
estricting the operations of private and foreign banks in 
Brazil have caused less excitement than if proposals of 
the same kind had emanated from those responsible for 
the Government of almost any other civilisel country on 
the face of the globe. J rom the translation of the pro 
ect of law presented by the Brazilian Governmeat to 
Congress, which has been furnished by the Times, we 
extract the more important clauses :—‘ Term operations 
in bills of exchange drawn on foreign places are pro- 
hibited ; every purchase or sale must be for cash, and 
delivery of bills made within forty-eight hours.” 
“Banks, companies, and firms who deal in exchange 
shall not receive deposits of any description. They may 
not buy their own bills on foreign places. For the 
effects of this law the following are considered drafts :— 
‘Transfers of funds,’ ‘letters of credit,’ and orders 
to pay of any description. Total amount of drafts 
in circulation shall not exceed twice the amount of 
the capital of such brarch bank or agency, com- 
mercial firm or individuals effectively realised in 
the country and place in which it works.” There 
are also elaborate and vexatious provisions for registra- 
tion and inspection of bills, drafts, and other documents 
by Government oflicials, and there is a clause providing 
that the law as a whole is not to apply to ‘ banking 
establishments under the Government administration.”’ 
The project, it will be seen, not only proposes to prac- 
tically stop the business of the foreign banks in Brazil, 
but also to make trading operations in the country 
extremely diflicult, for the application of the law would 
bring exchange transactions almost to a standstill. As 
our contemporary points out, ‘‘ banks and firms who 
deal in exchange on foreign places are debarred from 
receiving deposits of any description, and the total 
amount of their drafts in circulation is limited to twice 
the amount of their capital at the place where the 
drafts are issued. Banks will therefore not be able to 
atlord the usual facilities to their customers. Moreover, 
the limitation of the amount of drafts in circulation will 
not allow the banks to meet the legitimate requirements 
of trade, and it will also prevent exportation ; for the 
export houses, even the largest shippers, have little 
capital in Brazil, inasmuch as they pay for their ship- 
ments by drafts under letters of credit.” It is curiously 
Suggestive of the source of the Government’s inspiration 
that the only institution which, under the proposed law, 
Would be permitted to receive deposits and to deal 
in foreign exchange is the Banco da Republica, a bank 
1 not long ago had to suspend cash payments, 
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and is now being administered under Government super- 
vision ; its creditors having to accept 3 per cent. bonds 
of the Republic at par, redeemable in three years. The 
exemption of the Banco da Republica, which a few years 
ago was largely instrumental in flooding Brazil with 
paper-money, and the consequent diversion of all futura 
exchange business to it, is not only an insult to the 
foreign banks, the more important of which are con- 
ducted with British capital, but it is clearly an attempt 
to infringe the rights and privileges under which those 
banks were established. The project is ostensibly 
devised to prevent speculation in exchange ; but there 
ig no sort of evidence that the foreign banks have abused 
their position in this matter. The violent fluctuations 
in Brazilian exchange have been dua to causes more 
deeply-rooted than mere speculation, although the 
violent fluctuations may have been, to a certain extent, 
assisted by speculative operations. It is one thing to 
attempt to stop illegitimate speculation, and quite 
another thing to paralyse the trade of the country by 
such a measure as the one proposed. Perhaps, how- 
ever, the proposals are put forward to be withdrawn, 


| and their withdrawal used as an excuse for postponing 
| the resumption of specie payments in July next. 


The Indian Currency.—The silver market has of late 
been strengthened by a belief that the Indian Govern- 
ment must continue to be a buyer of the metal in order 
to meet the demand for an increase of the rupee 
currency. That is not improbable, for the currency 
requirements expand greatly during the busy season ; 
though, on the other hand, it is thought that this 
demand may in part be met by the return of rupees 
from the famine district. In any case, however, it is of 
interest to note that by an Act which recsived the 
assent of the Governor-General at the end of June last, 
the Indian Government has been invested with addi- 
tional powers for the purchase of silver for coinage 
purposes. The text of the Act, which is to remain in 
force for two years, is as follows :— 


1. (J) This Act may be called the Indian Paper Currency Act, 
1900 

( ) It + f . + yn/e 

(3) It shall 1 u ! two } from i 
ment th 

ze t 13 t Indian Paper ( \ 1882, the 
following hall t ted, namely 

13 I } > mba for India L Y t hold 
in g er equival \ issued 
in India as a reserve to secure the payment of such notes, the 
Governor-General in ( ncil may from time to time rect that 
currency notes shal ed to an amount equal to the value of 
gold held by the Secretary of State for India at the rate fixed by 
section 12 of the Indian Coinage Act, 1870. 

‘(2) If the Secretary of State for India shall transmit the gold 
held by him under sub-section (1) or any part thereof in the form of 
gold coin or gold bullion to the Government of India, t in or 
bullion so transmitted shall, when received by the Government of 
India, form part of the currency reserve under section 19. 

(3) If the Secretary of State.for India shall think it expedient 
to expend the gold coin or bullion held by him under sub-section (1) 
or any other funds at his disposal in the purchase of silver bullion 
and to transmit the sam India for currency purposes, then 


} 


t) The silver bullion so purchased shall, until rupees ar 


added to the currency reserve under clause (b) of this )- 
section, be held as security for currency notes; and 
) The ¢ nt of India shall, on receiving such silvé 
ion, give directions for coining the same into rupees as 
‘ bn it | ‘ ; : ; 
nas convenient, and shall add to the currency reserve a 
number of the rupees so coined equal in value, at the rate 
fixed by section 12 of tne Indian Coinage Act, 1870, to tl 
pri f t lver bullion so purchased and transmitted as 


Wa L 
aforesaid.’ 
(4) (a) Nothing in this Act shall be deemed to pr 
Government of India from expending any gold « 


llion 
held as part of the currency reserve under section 19 in the pur- 
chase of silver bullion. 

“(b) The silver bullion so purchased shall, until rupees are added 
to the currency reserve under clause (c) of this sub-section, take 
the place of the gold so expended as security for the currency notes 
issue 1, 

(ce) On receiving such silver bullion, the Government of India 


shall give directions for coining the same into rupees as soon as 
convenient, and shall add to the currency reserve under section 19 
a number of the rupees so coined equal in value, at the rate fixed 
by section 12 of the Indian Coinage Act, 1870, to the gold so 
expended by the Government of India. 

(5) If the Government of India shall appropriate and set apart 
in India as a part of the currency reserve under section 19 an 
amount of coin of the Government of India equal in value to any 
notes issued under this section, the gold held by the Secretary of 


} 
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State for India as a reserve to secure the 
shell be dealt with as the Secretary of State shall direct. 
(6) Coin or bullion held by the Secretary of State or in transit 
|| to India, or in the custody of the Mint Master during coinage, 
shall be separately shown in the abstract of accounts made up 
under section 27.’ 
3. The Indian } 
Currency Act Ai 


payment of such not 


’aper Currency Act, 
nendment Act, 1898, are 


The Anglo- German Agreement and Trade with China. 


1898, and the Indian Pape: 
hereby Tepe aled. 





The interest aroused in Germany by the terms of the 


Agreement lately published relating to the conduct 
affairs in China is obvicusly due to the 
attached to it as safeguarding ‘the commerce of Germany 
with China. It would seem, however, that, except in a 
prospective sense, that importance may easily be ¢ 

| gerated, since the total experts from Germany to China, 
including Hong Kong, reached in 1898, the last vear for 
which figures are available, only £2,400,000. Nor has 
the trade hitherto shown any very rapid increase, the 


following being a statement for the ten veara 1889-98 :— 
Exports from GERMANY to CHINA. 
£ { 

Ser 2.405.000 1893 ........ 1,663,400 
eT cineaans LGaeeO | BROS casceees 1,499,000 
a 2,263,300 1891 1,645,700 
eee A T7O.GOO | BESO cccsccss 1,493,700 
1894 ... 1,407,800 1889 1,212,000 

The growth | in ‘the ten years was thus only £1,193,000 


which, though very heavy proportionately, being nearly 
100 per cent. on the figures for 1889, is relatively small 


when compared with the volume of our own trade with | 


to affect the 
securing their 
that 


pre- 


China. A similar exaggeration seems 
German view as to the importance 
trade on the Yangtse-Kiang, thoug 
would be in no danger so long as 
dominates in the region. Its significance, however, is 
not very great, if it may be taken as indicated by the 
tonnage of shipping entered and cleared at the Treaty 
ports on the river, the following being the statement 


of 
h, of course, 
British infli : 
sritisn inhuence 





from the latest returns of the Chinese Imperial \ari- 
time Customs: 
Nationality. 1899 1898 
N Tons N Tons 

PUIG, bas ees wn 11,579 13,420,284 10,753 12,271,892 
ii a i ak 17,243 | 5.757.229 12,465 5,331,381 
NN ii aia nis a ckiuwens 2.172 1,579,245 1,570 982,671 
ON lca tt 435 568,014 481 601,093 
ee 519 230,496 463 171,828 
ee oie oe 137 200,153 58 124.122 
ere 380 512,935 717 484.125 

] ta 32.465 22. 268 Db 26 508 1967 112 
German shipping thus comes only lourtau in toe list, and 


the tonnage amounts to leas than one-twentieth that of 


British vessels trading to these ports. 

The Sugar Bot inties. No official information of the 
negotiations now gol ng on elative to the sugar bounties 
between delegates from Germany and Austria and the 
French Government is published, but it is reported 
that an arrangement, so far as those Powers are con- 
cerned, has been come to. I rance agreea to abolish 
her direct bounties, which was expected, as those 
bounties were only created three or four years back 
to permit France to make an apparent concession 
by abandoning them. The indirect bounty, obtained 
by only fixing the official yield for home taxation 
at about two-thirds of the real percentage of sugar 


lt is 
this indirect bounty 


, presented more difficulty. 
nll to reduce 


obtained from beet root 
said that France of 


50 per cent. Th ee r countriesin which the disguised | 


bounty does not exist held out for a diminution of two- 
thir ds, but finally accepted the one-half reduction as the 
basisof discussion in the next genera! conference to be held 
at Brussels, to which Russia, Mingland, Italy,and Bellium 
will be invited to send delegates. It would be, however, 
premature to count ou an rec etiaaed: of one-half the 
indirect bounty, as any change would require the consent 
of the French Parliament. Opposition to the reported 
concession is already manifested, and the 7’emps two days 
back published an article onthe question. ‘There must be 
no mistake,” itremarks. ‘‘The law of 1884 has rendered 
| the most signal services not only to sugar manufacturers, 


| but also to agriculturists, to entire regions, and even to the | 
il 
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Consequently it may g 


besides constitutes an act ch: ) celended 56 


i It 


act on 


| Government has any voice, as the rec = sa ‘ ge 
French Parliament are not subordin r - riggs \e o 
of foreigners. The system established ho. Prova 
| 1584 is based on cleverly graduated , : f uw oof 

| cannot be assimilated to real bounties nS which rE 
| French negotiators forgotten that fact c . ee the a 
may be doubted ; what they have admitted 2... ws ps 
quite different.” When a journal wh sh on es _— 5 th 
a Liberal organ comes forward as a aa Weg pr ~— 3 


xag- 


guised sugar bounties, a strenuous resistanca . 
concession by agriculturists and the Nationa a , 
Lay be expected. | . 


n 
The Mineral Production of Queensland Ti f , 

| reports of the budget speech by the Pre oe ad . 
Treasurer of (Jueensland, furnished | by the colonial : = s 
cecently to hand, contain some interesting i; ae sa " 
with regard to the progress of mining op ati a : a fe 
colony. Mr Philp stated that last years g ld a t 


the largest yet recorded, amour iting to nearly 1.0 s 


ounces, and showing an increase of ~27,000 ounces sa . 
the preceding year, while he added that the yield | tI ‘ , 
current year would probably eclipse that of its pr le. : 
cessor, For the first nine months of the pres n year ; 
the production of gold ()ueensland was rathie: one 
30,000 ounces more than for the corresponding period of : 
| last year, so that the anti Ipations of the Premier ean 
scarcely fail to be realised. On all the principal 
fields the mines continue to give larve and 
regular output, and both in ope Charters Towers a 
Gympie districts the exploration of the deeper ground 
has been encouraged. The o a it of g old at Charters 
Towers was 50,000 ounces in excess of the preceding 
year, and although there was a dezreasa of 16,000 

ounces in the Gympie district, it was stated that “the | 
past year on the latter field has been one of remarkabl | 
activity, and already during the current year the fruits | 
of thts activity and energy are apparent in a large , 
yield and inereased dividends With url to the 

Mount Morgan Mine, which, together with the other 

principal gold mines in Queensland, have recently been 

| reported upon by cur Special Mining Commissi yner, the 

Premier said that the property a gain affords an ob 

lesson of the results that could be obtained by thea pp! Ca- 

tion of scientific methods to the extraction and reduc 

of large bodies of comparatively low-grade ore per 


| being a little less than 15 dwts, 


| 


year the Mount Morgan Mine produc 
gold of the value of £763,449, the 


ed 172,359 ounces of 
average yield per to 
undit may be n 
dire to distribut 
ers, to pay dividend duty 
26,000, besides expend- 
g reproductive and labour-saving 
Some r districts, notably Croydon and 
Ravenswood, have attracted a larger amount of 
from mining experts, and there is a reasonable pr 
gold from th 


\entioned 
that the itput enabled the 
£350,000 among the sharehold 
and royalty amounting to 


ing a ‘et amount in 


‘ctors 
Ovel 


} 
Works, other 
attentio 


spect 


that the yield of e outside districts will 
gradually increase. Silver was only obtained from 
two small mines during the year, and the pro- 
| duction of tin was also small, amounting in vatue 
| to only £77,000. Confident opinions were expressed 
with regard to the outlook jor copper product in 

'the colony, and it is expected that at Mount Ga 
the furnaces will very shortly commence smelting, 
and that by the end of the year six furnaces wil hav 
been erected at Chillagoe, capable of treating bat n 
3.000 or 4,000 tons per week ; whee, at the Hinasleigh 
Copper Mine, where 100 tons of cre a week are being 
raised, it is hoped that smelting operations will be 
| started before the end of the present year. At th 
Mount Chalmers and other mines in the Rockhampton 
district the furnaces now being erected will soon be & 
work. With regard to coal, it was stated that last 
year’s production of coal was 494,000 tons, being an 
yta 


increase of 86,000 tons over that of the preceding 


Mr Dunstan, an officer of the Geological _ vey 


estimates that within the area of the Blair 
| field—about three 


|4ons of the finest quality of Clermont co: ul, and 


square miles 


thol CO&l- 
there are 7,000,000 
about 
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=6.000,000 tons of a slightly inferior quality in a lower 


eam not 
po exist at greater depths. 

Results and Prospects in the Cotton Trade. — Messrs 
Ellison and Co., of Live srpool, have just issued theirz 


annual review of the cotton trade. They state that tha 
nast season witnessed more frequent occurrences of 
pi 


the unexpected, more numerous and wider fluctuations 
in prices, and, at times, more excited markets, than had 
heen seen since the American Civil War and the few years 
syeceeding that event, with the result that the 

pecuniary outcome of the business of the season, though 
not, on balance, altogether unsatisfactory to importers 
and consumers, was really satisfactory only to those 
who had operated at the right moment. To spinners 
and. mant ifacturers the course of business during the 
frst half of the season was, on the whole, very satis- 
factory. io contirmaticn of the shorter estimates of 
the crop by the small movements of the crop itself 
stimulated the demand for yarn and cloth, the prices of 
which kept pace with the rise in the value of the raw 
materia!; but the rise to 5!d. per lb. and over checked 
the det mand, especially as coe rs had purchase: largely 
of yarn and cloth for forward delivery, and producers 
bt ing no longer able to obtain new contracts as the old 
ones expired, were compelled in the closing months of 
the season to reduce the outturn of theiz mills rather 
than accumulate stocks on the basis of the advanced 
prices. The result is that, as compared with the previous 
season, the consumption has fallen off in this country, 

and also throughout the Continent (though not to the 
same extent as here), except in France, where the 
industry has benefited. by the ‘short time” worked, 
and the general clearance of stocks effected, during the 
previous season. But while Europe has consumed less 
cotton than in the previous season, the United States 
mills have used a great daal more. The quantity of 
cotton consumed in Kurope, the United States, and 
India compares as follows with the figures of the pre- 
vious two seasons, and those of 1890-1, 1880-1, 1870-1, 
and 1860-1 in 1,000’s of bales of 500 lbs :— 


1899-0, 1898-9 1897-8 1890-1 1880-1 1870-1 1860-1 


at Britain....' 3, 334 53,519 3,432 3,384 2858 2410 2.091 
Continent ...... 4.576 4,836 4,628 3,630 2,365 1.570 1,579 
1 Stat 3,856 3,553 3,040 2,406 1,694 893 807 

ast Indies...... 980, 1,297 1,058 923 297 70 52 


12,746 13,205: 12,158 10, 343 7,214 4,943 4.329 
1 regard to the prospects of the coming season, Messrs 
llison state that it is expected, of course, that the vield 
ofthe American crop will be much larger than that of 
the previous one, because there is a considerable increase 
in acreage, a largely increased use of fertilisers, and a 
better quality of seed; but the weather conditions have 
in many localities been very unfavourable, and for 
this reason no one is looking for a bumper yield. 
The estimates mostly current range from 9,790,000 
to 10,750,000; the result will depend upon the date 


of killing frost, and upon the character of the weathe: 
consumption, 


lr 
bE 


during the winter months. As_ to 
Messrs. Ellison expect that the United States, Japan, 
¢., Will lose the increase gained last season, and that 


the quantity consumed will not exceed 3,900,000 


bales of 500 Ibs, against 4,278,000, or a decrease of 
905,000 bales. <A full rate of consumption for Great 


_ Britain would be 3,536,000 bales of 500 lbs, or 68,000 bales 
per week for 52 weeks, but about two weeks’ consump- 
tion (136,000 bales) will probably be saved by short time 


in October and later on, leaving 3,400, 000, against 
313 '+,000 last season, and 3,519,000 in the season before. 
rt ay ont ae nt will probably use about 4,600,000, against 
"9 last season, and 4,784,000 the season before, 
making for Europe, America, &e., 11,900,000, against 
1 188,000 last season, and 12,218,000 the season defore. 
1) 


iring the past season the stocks of American cotton 


= luced by no less than 1,905,000 bales, while on 
the basis of a. reduced total consumption of 283,000 
_ mpared with the past season, and a reduction 
\ 00 as compared with the previous one, 
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10,382,000 bales of 
yet mined, irrespective of other seams thas the season 


10,250,000 would be a¢ -alamity, because it Ww 
further reduction in the 


too small to = ‘vent speculative manipulation. 
world wants is a 


issue the ‘* market 
h , 
represents £4 per share of th 
each of the new 
equivalent CO 





American cotton will be wanted for 
ust entered upon. <A crop of less than 
ould mean a 
rate of consur nption, aks stocks 
What the 


crop of 11,000,000 to 11,500,000. 


London and San Francisco Bank, Limited.—Inthe fi: gures 

is to this institution given in the Supplement to our last 

ket value of the capital - a up” should 

lave been £227,500. The reduce J capital of £280,000 

1e forme - 70,06 ) 0 shares, and 

consolidated en of £10 is thus 
two and one-half of the former shares. 


~it yp t 


Wills and Bequests.—The J/lustrated London News 


give 3 the following list of — proved, with the ccuneeinh 


f pe srsonalty in eac hi case : 


















ie nry Edmund, 13th Viscoun M intgarret, lat f 77 £ 
__ south RIN BERGE ic cia oo wiice Vows — 324,079 
Ir William Ant I 3 J 4 f [an 
H sundu TREY Cee eT eee CE Tee ee 135,209 
aptain Charles 1 ( 1 ‘ Royal H 
Guards, late of | I l ON cn ac anes 108,236 
Afe Weadari tr ny : 
r ed \\ | t Strathbraa 
S ingford, Ox Rahs a ta Mi re 97,0395 
] hn t } | : | y 
L i Atlin 
fall, Ldanfair, Carnarvon .......ccccccccccccuceocce 77,218 
Ir Thomas ( 1 L Varkw 
\ hum MN aia oid sh disp ara tnt ene cated ceria hor Sek 56,692 
)] el (rt vns 1 SE i 3 Ha 
D ODN Fi 60h tan ah ve We 8 oe ANAK Gren Der’ Davis 18,738 
\] rge A 4 Carr, la f Waltham G Crrea 
( SPEN en Gar aah sh he Weak ead LW a de Dae wailed Whe ere aims 41.491 
Mrs Marv At Newland, lat f Ra Bran 
Park, Bour esac Sedat eins acacia area a alana ana ase 34,772 
Lady | u I Ha I l 2, Dra 
pia vo sea ELEEEARCT OL TT CARTER eer ere ee ee 11,333 
Rev Randolphe Henry Pigott, J.P., late of The Rectory. 
Grendon Underwood, Aylesbury ...........c-cceeeee 2,997 
Lieutenant-Colonel Sir Frederick Thomas Arthur Hervev- 
Bathurst, late of Somborne Park ...........ccececece 2,647 
We understand that Mr Charles M. Ha Lys is resigning 
his position as general mana ger of the Grand Trunk 
Railway in order to accept the preside ney of the os ithern 
Pacific Railway, rendered vacant by the death of Mr 
C. P. Huntington. 
Foreign Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Oct. 25. 
The returns of the Bank of France for this week, Jast 
week, and the corresponding week of last year are as 
follows :— 
DEBTOR. 
Oct. 25, 1900, Oct. 18, 1900 Oct. 26, 1899. 
I 0 f Cc f ‘ 
Capital of the Rank........ 182,500,000 0 .. 182,500,000 0 .. 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 39, 
UBST)  .cccccccccvececces 8,002,313 54 .. 8,002,313 54 .. 8,002,313 54 
Reserve of the Bank and 
its branches............ 22,105,750 14 .. 22,105,750 14 .. 22,105,750 14 
eserve of landed Pee 4,000,000 0 .. 4,000,000 0 .. 4,000,000 0 
Special eee 8,407,444 16 8.407.444 16 8,407,444 16 
Notes in circulation. -. « -4,022,603,955 0 ..4,059,652,215 0 ..3,858,631,405 0 
Interest on securities trans- 
ferred or deposited .... 20,634,125 35 .. 24,814,176 20 .. 20,778,312 £ 
Bank notes to order, re- 
ceipts payable at sight . 10,990,649 91 .. 11,710,105 52 .. 12,141,870 62 
Treasury account current 
GOD cusxctenoenuence 381,025,202 32 .. 331.817,389 27 .. 294,004,873 35 
Current accounts, Paris.... 393,667,525 73 .. - 8 457,71 14 
Do branch banks ...... 68,597,171 O .. 71,709,013 
Dividends payable ........ 2,359,500 75 oo 2,469,417 75 .. 1,953,135 2 
Discounts and sundry inte- 
SIE, isnmkneedinmdendicns 9,535,238 84 .. 9,125,011 89 .. 
Rediscounted the last six 
ee ° 1,736,997 29 .. 1,735,997 ee 1,454,865 , 
GOREIES  ccccccadcvcocsvces 44,299,784 1 .. 60,238,653 15 .. 3,635,478 23 
WOE kiitianescbewis 5,180,486,512 8 ..5,216,80 281 ..4,894 7 
CREDITOR. 
Cash in hand and in bra f 0 f 
I a oes sues trac iii 1 3,407.257.5 l 23 + 0 3,093,58 3,08 ) 
Commercial bills overdue .. 249,614 65 14 (49,154 
Commercial bills discounted 
in Paris not yet due.... 293,052,508 83 ., 5€,40 . , yo 
DORSET DED... csiccncccceses 521 10 oe * 4,12 JP 
Commercia! bills, branch a 
DP icnccnnninewendews 483,769,503 0 v 
Advances on deposits of e Sc as 
builion ...... sWadwuanes 6,¢ 5,000 0 .. 6 ’ ee WIV YU 
Do in public securities .. 228,70 i ? 4 


Do by branch banks 
Advance to the State (Cor 
ventions, June 9, 1857 Pp 
and March 23, 1878 180,000,000 90 .. 180,900,000 0 
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H | ex: </, 1900, | 
a | Government stock reserve.. 12,980,750 14 .. 12,980,750 14 .. 12,980,750 14 | omNS i \ , 
Fi | _ Do disposable ............ geeswes $9 2. gaeoeBOs 49 2, gaaniess 30 , Lhe Temps defends warmly the ideas pyt to ll, 
# } me (Law . 000 0 100,000,000 0 sengenane by M. La Myre ds Vilers for abs lute « it ae orward I 
of June 9, 1857) ........ 00,000 - s 0 | 4: : 7 4*S Colonial proter 
| ets end turnitare of the om That Daputy, a former Govern se : a atec iV 
nk and landed pro- ‘hi S = Die . me fl Ichin- 
| oe See eee yee- a re and Superior Resident in Madagascar iat fa a 
| Expenses of management... 5,253,212 4 ;. 5,245,685 21 .. 4,431,557 93 Charged to draw up the report on the colonial oa: t 
| Employ of the special re- for 1901. He makes a ¢ ‘is beeen ae i 
et oneiner 8.407.444 16 .. 840744416 ., 840744416 ’ & comparison between the cit, 
} INE Fae Oot ete 45,241,062 59 .. 39,936,681 29 .. 33,776,867 4 tion of the French colonies in L892 and 1898 0 —— 
DN: oi cadiinanintls 5,180,486,512 8 ..5,216,836,252 81 ..4,394,157,751 70 Madagascar and the Somali Coast, which wara, Piper, \\ f 
| BANK OF FRANCE RATES. % prised in the statistics for 1892, he remarks «) “>. | 
i REE RE ESE AE EPL ARS a eT 3 expe j ; 7 Mea ce . fee ee he { 
1] CC TD ctucetihesche duu dé biokniebawene 1 ortations of I rench merchandise Into the colonies | 
t| Advances on pubiic securities ...............-eee008 34 only rose from 84 million iranes to 119 millions ¢I 
| The abcve return, compared with that for the preceding latter sum representing but three franes por head of om 
| os ° cape . . . , 4S VOC Dead of the 
] week, exhibits the following changes :— 10 million inhabitants of the colonial em nF ie 
INCREASE. France : : 4 : 7 pire. Lo 
|} I DRED cn ckcskabecuassebuauesooviwaes 49,207.813 caus? he attributes to the small qitantity edlonial 
i} Deis cunicakacsakuderoen ipiepecibascsiceansens: ee roducts purchased by France, or 103 m'}lions in 3 
\] DECREASE France 1 135 sy: oan, 9 103 millions LSJj2 
. PE .cnvpwisvesecesesancoens re al ese 47,043,290 om 135 millions in 1893. Yat France is Spanding 
Private deposits .........c.csccccscesssencsecese 17,912,037 1,000 millions annually on foreign colonial nr Wey 
POND. wicssoxcaesessensssneneessssecsecsen ++ 35,895,455 The French colonies could ns } ie sOulat Produce, 
|| The London exchange, after descending this week to .. ‘their 40 milli } —— leless produce more, 
|| 25f 104¢, rallied to-day to 25f 114c, but all the recovery serviborins aes a er wpedivants are spread over 
could not be maintained, and the closing price was yj); a oa a _ a the extent of Franee, 
| 25f lle. Loan money is firm, and bills are not taken a Sines uM de Vilere e@ Riven to the trade 
| under the official Bank rate. The stockof gold atthe | 44.04 1.000 a ilers remarks, if the colonies 
° : = in oe ° . >( l - . eA eh sant fam « 
f Bank has increased £414,585, most of which was received atte em Boe ee anes oh erage. \ for as 
| from London. The cash to-day and last week was com- Pree SNOR G the one-tenth of 
|| posed as under :— that sum they now export to France. Th means he 
To liaiadiaa tik sn till proposes of arriving at that consummation is frea 
eens ¢ eee importations between France and the colonies. Ha cites 


£ | 
Gold .. 2,292,888,026 -- 91,715,521 .. 2,282,023,394 — 91,280,936 aS anexample the case of Ceylon. Twenty-fiy 
Silver. . 1,114,369,525 — 44,574,781 .. 1,116,662,934 44,666,517 


years 


that island did not produce an ounce of tea, but in 1893 
askance —--— ———— | exported 57,000 tons. same resul e adds, might 
3,407.257,551 136,290,302 .. 3,398,686,328 — 135,947,453  CXPOrted 57,000 tons. The same result, he adds, might 

' ; , be obtained ia Annam, where tea has been planted 
'| The following were to-day’s closing prices and the 








| variations on tne week :— That colony exported 137 tons to France in 183, and 
‘| Par Oct. 25 Oct, 18 had great difficulty in obtaining a small place on the 
\] : ore. . ¢ » | French market. Unlike Cevlon tea in Hagland, tea 
| Three per Cents....... 100.. 100174... 109 5 + 0125 from Annam does not enter Irance duty free, M. Le 
|| Redeemable Threes.... 100.. 98974... 99 5 — O 7} Myre de Vilers is singularly ill-informed for a former 
1 seen a peanee = “ = = os oo Ms - : = Colonial Governor if he believes that Ceylon is privilegad 
Austrian Gold 4%.... 100 sh 96 25 eS 915 + 019/12 England compared with other tea - producing 
|| Turkish Fours........ l0O.. 2265 1. 22 524 + 0 12} countries. 
|| Egyptian Unified .... 100.. 10645 .. 10650 + 0 5 Anglo-French trade in September amounted to 
| Bank of France Shares 1,000 .. 5,970 0 .. 4,000 0 50 0 40,831,000f (€1,635,240) of importations from [England 
Banque de Paris...... 500 .. 1,077 0 .. 1,075 0 + 2 9 | into France, and 99,487,000f (3,972,480) of exportations 
|| Comptoir d’Escompte 500.. 582 0 .. 586 0 4 0 “heii TIRE NUE (50,0 6 7, SOV) OF CEPITCAUONS 
| Grédit Lyonnais...... 500 .. 1,086 0 .. 1,077 0 + 9 0 |\from France to England. Compared with the same 
i Aa Wonsiet..o20n0s oo oe .- : ee i ; - ; . |month of 1899 there was a decrease of 1,531,000 
1} Shares.-.... oe ay ome pe 1 oO : ( ; (0378 440) j 
|| Sues Canal .......... 600 :. 3505 0 3.3510 0 — 5 0 ag eed ms _ armani - = for mayicke s oe 
| Northern Railway .... 500 .. 2,270 C .. 2285 0 15 0 { 1e returns o the nine months, loWever, 
| Western Railway .... 500 .. 1,026 50 .. 1,040 0 13 59 show an increase of 16,094,000f (£643,760) in the 
Orleans Railway ...... 500... 1,682 0 .. 1,685 0 3 0 |imports, and of 4 222,000f (£163,880) in the exports, 
| Eastern Railway...... 500... 1,058 0 .,. 1,085 0 17 0 | the former amounting to 450,548 000f (£18,021,920), 
i ee i “ wees os ane ; 2 cl 0 | and the latter to 894,236,000f (£35,769,440). The increase 
| cate ot heen em G08... 19 6 .. 236 0 4 9 | in the importations of coal in the nine months was from 
0 .. 1,475 0 2 9 | 4,391,220 tons to 45,471,720, or in valu: from 


j 

| Rio Tintos Ord. ...... 230 .. 1,473 
The following are to-day'sclosing prices, with the varia- | 90,459,000f (£3,618,360) to 112,717,000f (¢£ £,503,689). 

|| tionson the week, in stocks and shares not comprised in| There was a large diminution in the importations of 


the above table:—Brazilian Fours 61f 30c, — 1f45c;| wool, from 47,735,000f (£1,909,409) to 25,656,000! 
2. 


Spanish Exterior 69f 12}c — 324c ; Portuguese Threes | (£1,026,240), also in chemicals, ships, fine feathers, 


1 | 93f 50c, + 30c; Russian Threes 84f 25c, — 1f 15c;| copper, and chemicals, buc an increase in woollen 
# | Chinese Fours 99f, + 15c; North of Spain shares} manufactures, machinery, jute, and iron and steel. 
" || J82f, + 1f; bonds 307f, + 1f; Saragossa shares 267f,| The decline in the Freaca exports to [England was , 
+i || — 2f; bonds 340f, + 1f50c. In mining shares, Tharsis | principally in woollens and silks, wines, dressed skins, 
b || 227f, — 50c; Cape Copper 158f — 1f 50c; De Beers | and leathern goods, but a marked increase in 1 llinery 
14 ‘| 727f 50c, + 2f 50c; Chartered Company 83f 25c, —| and artificial flowers from 55,301,000i (£2,212,040) to 


of 50c : Consolidated Goldfields 185f, — 5f 50c; Ferreira | 70,858,000f (£2,834,320), raw sugar from 26,041,000! 
526f, — 16f; Geldenhuis 164f, — 2f 50c; Transvaal | (£1,041,640) to 65,328,000f (£2,615,120), refined sugar 
Land 74f, — 3f; Buffelsdoorn 19f, — 1{; Langlaagte | from 12,390,000f (£895,600) to 18,948,090f (£757,920), 
Estate 80f 50c, — 9f; Randfontein 75f 50c, —1f 50c;| and yarns from 18,598,000f (£743,920) to 24,957,00U! 
Robinson Mines 225f, 4f 50c ; Oceana 45f 25c, —| (£998,280). A decline from 30,283,000f (£1,211,320) 
lf 75c; Simmer and Jack 157f 50c ; East Rand 183f,|in feathers for ornaments to 19,110,000f (£764,400), 
|. 5f 50c: French Rand 50f 75c, — 1f 50c; Durban | accompanied by the large increase in artificial flowers, || 











|| Roodepoort 90f 50c, — 4f50c; Rand Mines 1,004f, — | suggests a change of fashion in ladias’ headgear. 

} 
| — 3£; May Consolidated 109f 50c, — 1f 5c; Robinson | countries in September was 24,843, 7508 ( £993,799 , and 
| Bank 84f, — 3f. ithe exports 9,115,070f (£364,603). The totals for the 


The agricultural interest has a majority in the Chambers, | nine months were: —Imports, 346,579,543! (£13,50 3,182 

| and is rather disposed to extend the protectionist policy and exports, 60,077,295f (£2,403,092); a ga a, " 
than to relax it. An indirect export bounty on wheat | balance, of 289,115,070f (£11,564,603). If comparet 
was voted in the last session, and a campaign for an| with the nine months of 1899, there was an incre 4Se - 
export bounty on wine has been commenced. Certain | 84,104,687f (£3,364,127) in the imports, and a decrease 
influential journals are publishing articles on an alleged | of 30,832,203 (£1,233,288) in the exports. eer 4 
crisis in the wine trade supplied by contributors told off} The general returns of all French trade, of w aich : 4 
to visit the wine-producing regions. summary was given last week, showed a large falling 0: 
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29f: Lancaster 66f 75c; Village Main Reef, 209f Bde, | The declared value of the imports of gold from all 
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‘| in the imports of raw materials. The detailed returns 
| which have been since issued show that the decline was 
almost exclusively in textiles, the initial price values 
being the same for the two years. The imports of wool 
‘ip the nine months fell on the year from 418,763,000f 
| (£16,750,520) to 331,399,000f (£13,255,960) : vaw silk, 
‘from 253,993,000f = (£10,159,720) to 161,208,000f 
|) (6,448,320); and cotton, from 133,721,000 (£5,348,840) 
to 126,682,000f (£5,067,280). 





THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 


New York, October 15. 
|| Higher rates for money check activity in the New 
York Stock Market, but professional traders find material 
in the increased short interest to advance certain stocks. 
‘| Commission houses, however, are inactive. The decline 
‘| of exchange and the shipment of $3,650,000 gold from 
Europe had a favourable effect as regards money. 
Decreased earnings of North-Western railroads are 
claimed to be due to the deficient wheat tonnage, but 
Northern Pacific, after declining for that cause, rallied 
on short covering. 
One hundred railways, operating 97,000 miles of track, 
report gross earnings of 555,763,664 in September, which 
isan increase of 2 per cent. as compared with September, 
1899, that being the smallest gain reported thus far this 
year, but marks an improvement over progressive gains 
in the same month during the past five years. Declines 
from last year are noted in the Granger group, 7 per 
cent., and in the trunk lines and Pacitic roads, but in 
the case of the last two the decreases are fractional. 
Earnings by other groups show increases ranging from 
{to9 percent. For the nine months period, earnings 
are the best on record, those of 100 roads aggregating 
3457,199,035, an increase of 10°5 per cent., as compared 
with the heavy receipts during the like period last year. 
Earnings for the first week of October also show gains 
over a year ago. 
The wool and men’s wear woollen markets have 
already passed through eight months cf discouraging 
trade. There are many, however, who do not think that 
the worst has been passed, in the wool market at least. 
No decided change in the market is looked for until 
alter the election. Dealers and growers who have been 
holding stocks for months with but small sale have 
nearly reached the end of their endurance, but will 
Strain their nerves to carry their wools until after 
election. Unless an increased demand then developes, 
prices can hardly fail to be depressed. It is possible 
that owners of wool are much stronger than the trade 
realises; but, on the other hand, the buyers’ ability to 
remain out of the market for weeks to come must tell 
severely upon weak holders. 
_A balance of exports of merchandise in favour of the 
United States nearly 40 per cent. larger than last year 
is shown by the foreign commerce returns for September. 
| Imports of foreign merchandise declined from 370,711,965 
| In September, 1899, to $59,562,906 in September this 
| Year, while exports advanced from 109,886,677 to 

>115,634,210. The excess of exports for September, 


while remarkably large, and larger than in any month | 


| for nearly two years, was exceeded by several months 
| 12 the autumn of 1897, and by the first month in 1898 
| 8nd in 1899. The record for nine months ending with 
|| September shows an excess of merchandise exports 
amounting to $407,225,895, which is 390,649,793 larger 
than the corresponding balance in 1899, and about 
| 513,400,000 larger than the balance in 1898. 
The movement of gold shows a balance of exports thus 
| far in 1900 amounting to $16,469,829, compared with an 
€xcess of imports in 1898 amounting to 114,561,893, 
|| 8nd in 1899 to $1,390,583. The silver movement shows 
an excess of exports nearly equal in each year, and 
averaging about $17,000,000 for nine months. 
alance on the face of the returns for the present 


|) Year stands at about $440,000,000, or at the rate of | 
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5600,000,000 per year, compared with a similar balance 
in 1898 amounting to only $297,000,000, and in 1899 to 
$331,000,000. 

_ Imports of woollen manufactures into the United 
States are less than one-third in value what they were 
in 1595, while during the decade 1890-1900, exports of 
woollen manufactures have more than trebled. Daring 
eight months ending August 31, 1900, imports of woollen 
manufactures amounted to $12,084,928, compared with 
540,667,044 in the eight months of 1895, and $20,544,094 
in the corresponding eight months of 1896. The average 
annual importation of woollen manufactures during the 
decade 1890-1900 has been $25,000,000, the high-water 
mark having been reached in the year 1895, when the 
total was 540,667,044. During that year and the two 
years following the importations were very heavy, 
averaging nearly 336,000,000 for the eight months’ 
period for each year. But since that date the im- 
portations have constantly decreased, until in the 
years 1598, 1599, and 1900 they have reached their 
lowest level, averaging only about $11,000,000 during 
the eight months of each year. It will thus be seen that 
the importations of woollen manufactures are now only 
one-half their annual average since 1890. On the other 
hand, exports of woollen manufactures have slowly but 
steadily increased, advancing from $263,094 in 1890 to 
3470,725 in 1895, 3614,678 in 1896, $144,512 in 1897, 


5717,659 in 1898, and $886,030 in the eight months | 


of 1900. 

Details as to the destination of our exports of woollen 
manufactures for the present year are not yet available, 
but from the examination of the official report for the 
fiscal year 1899 it is seen that American carpets find 
their chief foreign markets in the United Kingdom, 
Canada, Mexico, and the Orient. Dress goods go chiefly 
to New Englandand Mexico. Our flannels and blankets 
go to Hawaii, China, and Hong Kong, Canada and 
Chili ; clothing to Canada and Hawaii, and miscellaneous 
manufactures of wool to Canada, England, Australia, 
the West Indies, Germany, France, and Denmark, in 
the order of magnitude given. 

The Division of Customs and Insular Affairs of the War 
Dapartment has published a bulletinon the trade of the 
Philippine Islands for nine months ending March 31, 1900, 
which sets forth that during that time merchandise to 
the value of 515,102,879 was imported into the Philippines, 
and goods to the value of $12,928,464 went out of the 
islands to foreign ports. During the period named 
54,137 tons of manila hemp, valued at $8,106,340, were 
exported, of which the United States took 18,893 tons, 
valued at $2,476,926. The United Kingdom took 
33,964,347 worth, and 4,808 tons, valued at $708,803, 
went to China. The commerce in gold and silver coins 
brings the total importation to $16,751,800, and the 
total value of exports to $14,634,236. The trade with 
the United States alone amounted to an exportation of 


$2,650,450 of goods and an importation to the value of | 


51,080,149. 

The Commissioner of Labour has issued a bulletin 
giving a summary of data in a previous publication on 
‘‘Trusts and Industrial Combinations,’ showing the 
rate of wages in various occupations for a period extend- 
ing back, in most cases, from the present year to 15¥1. 
These data were secured directly from the pay rolls of 
establishments in all sections of the country. The 
information refers to 143 establishments, representing 
26 industries and 192 occupations. Those items for 


which data for the whole period were not given were | 


excluded from consideration in the summary. Alli the 
data included, except those for mining, relate to manu- 
facturing industries, information relative to steam rail- 
roads and street railways having been excluded from the 
summary. The bulletin states that while the data from 
which the table of wages was prepared do not afford the 
basis for a strictly scientific calculation of relative 
wages, a careful examination of the figures leads to the 


belief that they are fairly representative, and undoubtedly | 
approximate very closely the actual conditions for the | 
The summary is as follows, the average 


whole country. 
of wages for 1891 being taken 
senting 100 :— 


as a basis, and repre- 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Berury, October 24. 

The money market has become unusually easy, as 
compared with conditions prevailing here during tne past 
few years at this season. As anticipated in my letter of 
last week, the rate of private discount began to decline 
before the end of the week. The total fall was 2 of 1 per 
cent. The rate reached on Saturday was 32 per cent., 
which figure has been maintained. Money on call has 
been placed as low as 2 fer cent., but the rate has 
averaged between that figure and 24 per cent. There is 
but slight demand as yet for money for the carry-over. 
For this purpose the rate is 4 per cent., but the Seehand- 
lung is offering large sums at 32 to 34 percent. The 
tendency is in favour of borrowers. The carry-over rate 
in October, 1899, was about 6 per cent. 

The ease of the money market presents a favourable 
opportunity for floating municipal loans; and various 


Wages. , Year. Wages. assigned pro rata. Of new industrial issyes var} _ 
180902 IIE, Dore dg9a IIIT, 9806 | as been heard for several months. From all indication is 
Tre deen saace REE e ea orec sr ineaoies 99:32 it is safe to state that the current half-year will show i,. - 
| EE ™ SR Cvrk ceedoncnve bee 10030 less issues of new capital than any equal ne 14 - 
iin kaneiewne-sewe PE Ee sven ec beeen tone 100-00 half-dozen years or more. “J ’ peeive tor a 
The bulletin concludes as follows :—‘‘It may be For a week past the bourse has been relativale ¢.. 
| stated that during the years in which the course of wages The appointment of Count von Buelow t5 the ( coe 
declined the rates of 1891 and 1892 in many instances ship has been favourably received by the marke: : nd 
remained unchanged, and, in like manner, during the last the German-English agreement has bee: ae | e : 
few years, in which the general course of wages has been still more propitious omen for the world’s finaneia| a 
upward, the wages in these instances have not, of commercial interests. The improved tone foe 
| course, responded to the general rise. In other instances market at New York has attracted much attention | ae 
the per cent. of decrease was notably large during the and has had a hardening tendency upon valu a “The 
|| years of depression, while during the last two years of market here is looking forward to the American elee a 
the period the reverse is true, and a much larger increase with the assumption of President McKinley's syceess me 
| really took place than that indicated by the table. In likely to give the impetus to speculation which has been 
| other words, wages in some instances show but little lacking here for a half-year. Indeed, one hears ip the 
fluctuation, while in other instances theyare much more highest financial circles of the city the convict 
sensitive, responding quickly to general conditions of expressed that values here are now unduly depress j 
depression or activity. The average condition or general and while it is admitted that the great boom of German 
level only is shown in the table, and while, for the business has been foliowed by a reaction, still it is 
reasons stated, the fluctuations during the period have asserted that this reaction has, in general, been 
not been so great as popular opinion would indicate,the already more than discounted by the bourses. In 
figures for 1899 and 1900 show a gratifying average some very important branches of industry, as has 
|| increase over the conditions of 1891 and 1892, when been pointed out to me, no change for the worse 
wages in gold were higher than at any period in the has occurred. This is the case, for example, in 
history of the country prior to the present year.’’ the electrical industry. 


Several of the leading electri- 
cal companies here have recently stated that they 
notice no falling off in their orders; and one large com- 
pany, in denying a Press statement that it had dismissed 
some of its operatives, announced that not only was this 
untrue, but its works are ruaning partly with night 
shifts. In the coal trade, too, nothing has intervened 
to indicate a decline of business. The September 
reports of the great coal companies again make a 
splendid showing as compared with the returns of a year 
ago. At present, regular production is somewhat 
hindered by lack of coal wagons on the State railways— 
a phenomenon which has reappeared regularly at this 
season for some five years. Coal, however, has begun to 
come into Germany at @ more rapid rate than hitherto. 
It is stated that there are now mora English coaling 
ships unloading at Hamburg than ever known a one 
time. The docks no longer afford room for all the 
coalers arriving. 

A rather sensational event on the Berlin bourse has 
been the heavy fall in the shares and obligations of the 


Prussian Hypotheken-Aktienbank (Joint-Stock Mort- 
municipalities are availing themselves of the opportunity | gage Bank), and the Deutsche Grundschuld Bank, 


to raise money. A loan of £2,000,000 was subscribed 
here yesterday for Hamburg. The loan bears 4 per cent. 
interest, and was subscribed at 99}. The applications 
made prior to the opening of the books were so large 
that the loan was heavily over-subscribed before the 
books were opened, and they were closed soon after 
being opened. The amount of subscriptions offered has 
not yet been made known. Hamburg’s existing debt 
bears 3 and 3} per cent. interest. The City of Mayence 
has contracted with a syndicate of bankers for a loan 
of £200,000 at 4 per cent., the subscription price being 
97.40. Cologne has just received the Government’s 
permission to issue a loan of £1,079,000, the interest 
rate of which may be 3, 34, or 4 per cent. 

The Reichsbank’s new shares, amounting to £1,500,000, 
were subscribed last week at a price approaching 138, 
including the stamp. The excess of subscriptions 
amounted to only about £1,000,000. The financial 
Press points out the contrast of this subscription with 
the subscription of the original capital of the Bank in 
1875. At that time the amount wanted was covered 
nearly 15 fold, the issue price being 130. The unfavour- 
able showing made this year is, of course, due to the 
fact that the new Bank Law reduces the possible returns 
upon capital invested in Reichsbank stock to a figure 
that offers no attractions to the more speculative 
capitalist. Vor this reason all the offers made for the 
new shares were from conservative investors who wanted 
them asa safe security. In allotting the new shares, 
all subscriptions of eight shares (nominal value £150) 
were accepted in full; larger subscribers received also 
eight shares, and the rest of their subscriptions were 
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which is affiliated with the former. The movement 
began last week, as is stated, through unusually heavy 
sales from a deceased banker's estate. This caused 
very heavy offerings of the obligations of the two banks. 
In accordance with the custom prevailing here, a mort- 
gage bank must buy back all its obligations that are 
offered to it, but the two institutions failed to do this 
promptly, and the result was a violent break in their 
stock. Since the middle of the month the shares of the 
former have fallen from 125°30 to 107, and those of the 
latter from 121°75 to 99°60. The obligations of the banks, | 
too, fell heavily last week, the fall ranging from 10 to 
nearly 12 per cent. The other mortgage banks of the 
city held a meeting on Monday to take steps for assisting 
the two banks in buying back their obligations as offered. 
Such help was given, but only upon the condition that 
the two banks place in liquidation the subsidiary con- 
cerns in which they are interested. The result has 
been a partial recovery of the quotations of the o migy 
tions, so that they now stand from four to six points 
below the quotations of a week ago, but the stock has 
continued to fall. The incident has attracted much 
attention here, as illustrating the feeling of ears 
now prevailing in the public mind. It is no! believe 
however, that other institutions will be affected by 1. 
The decision of the so-called Stamp Association ” | 
confine their brokerage business, in future oe | 
transactions, to such firms as are registered oa | 
‘‘ Bourse Register,’’ seems to have had no marked eile : 
upon the course of trade since it went into operens 
tie 15th. Indeed, it seems more probable rE 
decision will result in dissolving the Association ttre | 
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Sed its withdrawal last week, and it is credibly 
reported that others are contemplating the same step. 
The International Union for Sugar Statistics has just 
conipleted an inquiry as to production of sugar for the 
current year 1n all Continental countries. The result 
of the investigation, as based upon answers from 1,163 


out of 1,378 factories in operation, is as follows :— 
Estimated 


Production, Production 

1900. —1901. 1898 —1899. 
Cermany (metric tons) .... 1,789,000 1,791.252 
Austro-Hungary ....++--0. 1,034,290 1.098.546 
France ...--eceseeerevees 997,900 918,532 
Belgium .... Sr eas cot 312,000 270,000 
Figlland** os Stscscvescce vec 157,000 169,880 
aOR cee ace an w aes MEM ee 894,334 897 842 
eR ne deh ge ae nA 106,000 81.339 
Denmark ..veccresssececs 48,000 41,000 


Total 5,330,434 .... 5,268,591 

The German market considers the above estimate for 
the German production too low, since the September 
production showed an increase of 1°64 per cent., and the 
sugar yield from a given quantity of beets has been 
found by some factories to be as high as 2 to 3 per cent. 
above that of last year. Herr Licht places the German 
crop at 1,875,000 tons, and that of all Lurope at 
5,800,000 tons. 

The pig-iron--output of Germany for September 
|! amounted to 709,200 tons, against 661,068 in September, 
1899. September showed a decline of 13,244 tons as 
compared with August, but the daily production was 
| 342 tons greater than in August. 





AUSTRIA-HUNGARY. 


(FROM OUR OWN CORRESPONDENT.) 

Vienna, October 23. 

The Rima Muranyi Ironworks Company, as the leading 
firm of the Hungarian participators in the great Austro- 
Hungarian trust of iron and steel manufacturers, yester- 
| day received an intimation from the Austrian pariners to 
the effect that they had decided to break up the trust, so 
| that it ceases to exist from the day on which the intima- 
tion was sent. The action of the Austrian partners in 
the trust is justified by the fact that the Rima Muranyi 
Company purchased the works of the Hernadthal “ and 
| Union” Companies on its own account, although the 
conditions of the trust were that all arrangements with 
works outside the trust were to be made by common 
accord, so that a breach of the trust has taken place. 
| The Austro-Hungarian Iron and Steel Trust was founded 
in May, 1886, and was to last only twenty months. Its 
| chief aim was to let all works forming part of it have a 
fair share in the total production, which was at that 
| time between 5 and 6 million metrical cwts a year for 
Austria, and 14 million ewts for Hungary. It had been 
agreed that the Austrian Works might deliver 135,000 
metrical ewts to Hungary every year, the Hungarian 
Works a like quantity to Austria, in each instance at 
|| tke prices fixed by the trust. In 1888 the arrangement 
|| Was renewed for three years, then for five more years, 
}and the last arrangement prolonged the trust until 
| January 1, 1902. Negotiations for the renewal took 
|| Place during the last half-year of each of the arrange- 
| ments, and they generally caused conflicts, as both 
Austrians and Hungarians were anxious to change the 
existing conditions in their favour. It was agreed that 
| & breach of the conditions should at once break up the 
trust. But the Hungarian partners in the trust do not 
'|admit that there has been a breach, and declare that 
the Austrian partners broke up the trust because 
the Rima Muranyi, after purchasing the other 
Works, thought itself justified in demanding a larger 
Share of the iron and steel to be sold to Austria, 
Which the Austrians are not disposed to grant. As 
matters stand at present the Hungarian works might 
demand that a court of arbitration should be appointed, 
but as this would protract affairs, the Hungarians 
Will refrain from doing so. The probable consequence 
of the breaking up of the Trust is that Hungarian works 
Will reduce their prices as much as they can, and that 
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sed of the larger banks cf Berlin); for one bank | 


keen competition will follow. Some big firms of dealers 
have already countermanded orders, as they feel con- 
vinced that they will now obtain goods at much lower 
prices. lor Hungary the breaking up of the Trust is 
not a loss, as its production has considerably increased 
since 1886, and it could not much longer have consented 
to the conditions of fifteen years ago. 

Austrian paper manufacturers have sent a petition to 
the Board of Trade Minister to protest against the 
changes in the cost of carriage introduced by the 
Austrian Lloyd Company. It has been decreed by the 
Lloyd that paper is no longer to be paid for according 
to 1ts weight unless a cube metre weighs 500 kilogs., 
in every other case paper must pay for the room it 
occupies. This makes a difference in the price of 
carriage varying from 100 to 300 per cent., where 
ordinary paper is concerned, and very much more in the 
case of tissue, cigarette, or foreign paper. In most cases 
the difference amounts to about 15 per cent. of the 
value of the article, and it puts export out of the 
question. 

In consequence of the raised price of celluloid, wood, 
and coa!, the price of paper has risen also, and has been 
fixed by dealers between 30 and 35 per cent. higher than 
it was, 

The last returns of Austria-Hungary’s foreign com- 
merce show an improvement, notwithstanding the great 
coal strike at the beginning of the year, which proved a 
serious drawback in many branches of industry. During 
the first nine months of the year the exports exceeded 
the imports by 149-6 million crowns, against 140 
millions in the same month of 1899. Among the most 
interesting items of exports and imports are: rails, of 
which 6 million crowns’ worth more were exported than 
in the foregoing year; wood, of which 12}, and sugar, 
of which 4 2-10 million crowns more were exported. In 
the case of cotton the imports increasel by 24 million 
crowns, and amounted to 112°8 mill-crowns in all. 

The receipts of the Hungarian State railways during 
the first half of 1900, were 7} million crowns higher 
than in the preceding year, and promise a similar result 
for the second half-year. The high receipts are due to 
the traffic in goods alone; the carriage of coal has 
increased by 32 per cent., ilour by 22 per cent. 

The Hungarian Government continues its energetic 
efforts for promocing Hungarian industry and commerce 
in all their branches. 1,871,749 crowns are being spent 
this year upon trade and commercial schools, 743,000 
crowns are devoted for the building of a mechanical and 
a watchmakers’ school, 400,000 crowns for adding 
wings to schools already existing. Industry and 
commerce are bsing encouraged and assisted with 
2,283,746 crowns. ‘The Government not only grants 
material assistance to newly-established manufac- 
tories, but will organise the consumption in such a 
manner as to provide home establishments with 
orders. All the orders given by the Government, 
including Hungary’s share of the army equipment, will 
be systematically controlled and fairly distributed 
among the representatives of Hungarian industry. The 
Hungarian Government did not rest until it had wrung 
from the common War Minister that share of the army 
requirements which is Hungary’s due in the proportion 
in which it contributes to the common expenses of the 
army. 





Correspondence. 


GREAT INDIAN PENINSULA RAILWAY. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—The purchase price of £34,859,218, being 
€174 5s 11d per £100 of capital stock, which the [Indian 
Government has elected to pay in the form of a terminable 
annuity, represents a transaction of unusual magnitude, 
and it may, therefore, be useful to the holders of the 
stock, who are largely trustees, to ba furnished with the 
results of calculations enabling them to estimate whether 
the recent heavy fall in the capital value of their we 
ment is justified. The stock, which in 1896 reached 
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yesterday under 150. Such fluctuations for a full 
trustees’ security are, I venture to think, unprecedented. 

The original contract permits the Indian Government 
to pay the purchase price of £174 5s 1!d per £190 
of stock, by means of an annuity spread over a 
term ot 43 years and 48 days from July lst last, the 
amount of such annuity to be fixed on the basis of a 
rate of interest to be determined under certain condi- 
tions by the Governor of the Bank of England. The 
Governor has named £2 17s per cent. as the rate, and 
the main principles of his calculation have now been 
ja men by the Court ; but in some minor details an 
adjustment is expected which will have the effect of 
increasing the rate by ls or 2s. I have, therefore, had 
| the calculations made both at £2 17s and at £2 193, as the 


‘| final values will not fall outside these limits. For 


facility of calculation the odd 48 days at the end of the 
| 48 years have been omitted, and it has been assumed 
| that the whole sum will be repaid over the 48 years by 
96 equal half-yearly instalments, 

The annuity as thus determined is £6 13s 9d when the 
rate of interest is £2 17s per cent., and £6 16s 2d when 
it is £2 19s per cent. The actual annuity will work out 
less by a minute fraction on account of the final addi- 
tional payment of 48-365ths of a year’s annuity, but the 
capitalised value will not be appreciably affected. 

Now so far as trustees are concerned, we must deal 
with ‘‘ B annuities,” and consider the annuity that will 
remain after a sinking fund has been set up to replace 
the capital sum of £174 5s 11d at the end of the term. 


fund will be fixed on a 24 per cent. basis. This necessi- 
tates a deduction of £1 18s (payable by half-yearly 
instalments) from the annual income. The position is 
thus as follows :— 

Assuming Assuming 


£2 17s £2 19s 
per Cent. per Cent. 
Interest. Interest. 
£s ad £s a 
Amount of annuity............+ pabenneee 6135 9 .. 6316 2 
Deduct for sinking fund ......ccscccsece is 3 .w sae 2 
415 9 .. 418 2 


Showing a return per cent. on purchase 
price of £150 of ........00. sanesscenne $5310 .. 3 5 5 


In addition to this return, there will alsobe a bonus at 
the end of the 48 years of £24 5s 11d, representing the 
difference between the £150 invested and the 
£174 53 1ldto be repaid. The present value of this 
bonus at 3} per cent. is £5 4s 2d, equivalent to an addi- 
tion of 4s 4d per annum to the income during the 48 
years, and raising the rate per cent. yielded by the 
investment to £3 6s 9d and £3 8s 4d on the two bases 
respectively. 

Assuming that trustees would be willing to invest for 
a return of 3 per cent. without taking any bonus into 
account, then the value of the stock is £159 12s or 
£163 12s, according as the annuity is £6 13s 9d or 
£6 16s 2d, while if they should be disposed to allow for 
the bonus in addition, the values are increased to 
£163 2s and £166 3s respectively. 

In any event, it will be admitted that at current 
prices the investment is one of the most tempting that 
can be offered to trustees. 

But there is another class of investors to be considered 
—corporate bodies, including lifeassurance companies, for 
their large accumulations have no need of a sinking fund. 
They are continuously realising and reinvesting, and are 
quite willing to buy terminable annuities affording re- 
munerative interest without thinking of contributing to 
a sinking fund set up at a lower rate than that at which 
they can themselves reinvest. To such purchasers the 
annuity of £6 13s 9d, or £6 16s 2d, if obtained at £150, 
will give a return of £3 13s 10d, or £3 15s 6d on the 
balance from time to time outstanding. 

There is one more point to be borne in mind. The 
calculations are made as at July Ist last, and a pur- 
chaser at the present, therefore, gets the benefit of 
nearly four months’ accrued interest, or, say, over £1 10s 
| per £100 of stock after allowing for sinking fund. From 
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191}, and last year finctuated between 165 and 1783, | 
has this year fallen as low as 135, and was marked | 


It is understood that the contribution to this sinking | 


| debenture stock is offered for subscription at par, and it 


/average of the last three years and five months, the most 
profitable of the period given, is £10,058, which would allow of || 


the consideration for goodwill is apparently £148,266. 


a 
[October 27 1900. | 
this source the expenses of buying in m | 
. 5 av } ! 
provided, so that the rate at which the wr dws to be || 
purchased may be held to represent the ee eually 


: : full cost “|| 

investment.—I am, Sir, your obedient ae of the | 
JAMES § 

70 Lombard street, E.C., October 25, 19 0, 


ORLEY, 


OOO 


NEW LOANS AND NEW COMPANIES. | 

The new issues of the current year, exclusive of vendors’ || 
shares, \c., have been as follow :— wn 
Capital Applicatior 





Nominal Offered t 
Capital. the Publ 


; + £ 
Amount previously recorded.... ce <n 4.608 | 
Issues of the week — ; . a a | 
Irish Provincial Gas Co. 44 % 
Deb. Stock..... See ae oe 50009 .. 00,000 
Do Ord. .. sesscecessee 65,000 .. 65,000 
Henry Lovibond and Son (1900) onl 
REE ac teca cee eiancnn sane d 160,000 .. 160,000 Y 1 
EO I IO. siind cc cence . 50,000 .. aan eee Oe oe 
Do 44 % Deb. Stock ......0. 400.000 .. 409,000 ; 49.00 * ee 
Electric and General Invest- cS . - 
ment, £5 Pref..... Spam iawies ss 99,500 .. 99,506 1,950 89 559 
Hertfordshire County 3 % Red. P ~ ee ve 
Stock, at £96 .... isawsee RGD ce 88,176 R4 
Warner and Co. (Engineers).... 85,000 56.667 ce 10. 99 
Buenos Ayres and Pacifie Rail ™ a 7 
way 4% Deb. Stock ........ 150,000 .. 150,000 15.000 135° 
Barry Railway 3%, Deb. Stock, a ee 
MEET unGhdsbelesensnunccieds 128,900 .. 121,166 
Bibi-Eybat Petroleum.......... 380,000 .. 254,000 |. 95000 9.00 
eh eee e 126,000 .. 125,000 .. 12,50 112.50 
: 1,619,509 , 358,08 81.4 
Total offered for subscription to date Total offered hoe _—- 
in— whole year 
SN arc ccaenecadee cave £136,994,117 1899... £133,169,724 
PSs. eeasce bibs «eke 115,111,376 1898 cia Gane s 150,173,365 
Ss Gsidsunde cabeawaNat 130,623,355 1897 .. ’ eoess++ 157,299,000 
MET i kewesebanecen verre 123,904,788 | Pe — : 152,806,791 
SUNS 6550564 0oedanskaceae 131,869,058 1895 pm eae -+« 104,690,104 





NEW CAPITAL ISSUES. 


Buenos Ayres and Pacific Railway Company. 
Limited.—-An issue of £150,000 4 per cent. first mortgage 
pointed out that as interest accrues from June 30th last the 
price is really £98 15s per cent. The stock is redeemable, and 
ranks part passu with the existing issue of £2,350,000. It has 
a first charge upon the undertaking of the company, and is 
secured by a trust deed dated December 30th, 1893. The pro- | 
spectus gives the net revenue earned by the company during the | 
past six years, and each year shows a large margin over the 
amount required to pay the debenture interest. In fact, the | 
position of the company is no doubt sufficiently well-known 
for most investors to be aware that the debenture stock con- |! 
stitutes a good investment security. 

Warner and Company, Limited.\Vith a capital of 
£85.000, divided into 45,000 6 per cent. preference and 40,000 
ordinary shares of £1 each, this company is formed to acquire 
the works and business of pig-iron manufacturers carried on 
at Cargo Fleet, near Middlesbro’. The valuation is supplied 
by Mr Wm. Porritt Ingham, M.I.C.E., who gives an opinion 
that the properties and goodwill, ** having regard to the pros- 
perous character of the business,”’ are worth £75,000, the price 
agreed to be paid by the company forthe same. That is nota | 
satisfactory form of certificate, and the statement of profits, 
theugh certified by Messrs W. B. Peat and Co., is not much 
better. It is arrived at ‘after certain adjustments,” and 
before allowing for the managing directors’ remuneration and 
depreciation, The last item in the case of an ironworks should 
certainly be allowed for before stating the net profits. The 


a dividend of 10 per cent. on the ordinary shares, and leave 
£3,358 for the managing directors’ remuneration, which is to 
include a percentage of profits, depreciations, reserve, XC. 
That is a very small amount to meet all contingencies, and, 
moreover, it is admitted that the profits for the first five 
months of this year amounted to £3,597, which is at the 
rate of only £8,633 per annum, instead of the £10,058 given as 
the average. It would appear, therefore, that the profits 
are falling off, and investors will do well to leave the shares 
alone. : 
Henry Lovibond and Son (1900), Limited! ormed 
to acquire and enlarge the brewery business hitherto” car: | 
ried on under the same title. The capital is £425,000, 
divided into 45,000 5 per cent. preference shares ol £5 each | 
and 20,000 ordinary shares of £10 each. There is also to be | 
created £400,000 4} per cent. debenture stock, the whole oF | 
which is offered for subscription, together with 32,000 preter: | 
ence and 5,000 ordinary shares. The increased capital is | 
required for the purchase of new ype a and wees | 
1 2 ines The vi: exclusive of goodwill, *> 
sion of the business. The valuation, exclusi °760,000' | 
The | 


put down at £611,734, and as the purchase price is 











i 
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ie. 








| | October 27, 1900. } 


| rofits of the separate businesses for 1899 amountel to 
» | £32,293, and it is calculated that the amalgamation will increase 
ely ts to £48,797 per annum. We hardly fo low 


} he annual profit 
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| Griffiths and Mr T. A, Weeton, re-appointed, 


\ i 
| With the interim dividend, 6 per cent. for the year on the 


' the auditors in their means of arriving at this conclusion, and 
consider the protit certificate to be very meagr¢ . The concern 
\| || js heavily capitalised, and while the debenture interest should 
be pretty secure the preference and ordinary shares do not 
| | Wok at all tempting. 
ote ertfordshire County.—Undeterred by recent failures 
| || this local authority offers for subscription an issue of £91,850 
| 3 per cent. sto k at a fixed price of 96 per cent. The council 
has already issued £143,602 2} per cent. stock, with which th: 
resent issue will rank part passw against the county fund 
and rates. it is a trustee stock, and will be redeemed at par 
on October 22, 1940, but may be redeemed at the option of the 
| } coune lin On tober, 1920. 
|  ‘Bibi-Eybat Petroleum Co., Limited. This under 
taking has : capital of £460,000, in £1 shares, and £125.000 
0 54 per cent. debentures, of which 254,000 shares and the 
whole of the debentures are offered for subscription at par. 
The company is formed for the purpose of acquiring all the 
0 chares of a Russian company, which holds leases of petroleum 
lands said to be situated in the centre of the best petroleum 
0 producing lands on the shore of the Caspian Sea, near Baku. 
4 The prospectus gives particulars of the development effected 
: on the property, which has been in the producing staye for | 
) 1 some time past. The Russian company has, it is stated, 
entered into » contract, upon which the gross protit amounts 
to £28,140. The purchase price looks heavy —£455.000—and 


) the large proportion of £329,000 is payable in cash. The venture 
seems to have fair prospects, but it will be understood that it 
is necessarily speculative. 








| | MEETINGS, &c. 


| BUENOS AYRES GREAT SOUTHERN RAILWAY COMPANY, 
LIMITED 
The ordinary general meeting of the shareholders in the Buenos 

{yres Great Southern Railway Company, Limited, was held on the 

23rd inst. at River Plate House, Finsbury circus, London, Mr Frank 
| Parish (the chairman) presiding 

The secretary (Mr H. C. Allen) having read the notice convening 

|| the meeting. proceeded to read a telegram received from the 

manager at Buenos Ayres, dated October 18th, which stated that 
| the trafic kept low owing to floods, which were without parallel 
Fine weather had set in, and they hoped it would lead to immediate 
improvement in passenger trattic and general goods. The wool 
season was late, and the clip was estimated to be 25 per cent. less 
Maize prospects were not very good. The wheat season was now at 
anend. It had been the heaviest yield known, and a larger area 
had been sown for the next crop. The young wheat was in excellent 
ndition, and they expected a heavy traftic for the next session 
|! || Both cattle and sheep were in good condition outside flooded zone 
The Chairman remarked that the floods referred to in the tele 
| gram read by Mr Allen had been a very disturbing influence for 
some time, and must have created some anxiety in the minds of 
he shareholders, inasmuch as they had lasted for seven months. 


th 
tu 

} 
F] 


ds, however, in Argentina never did any permanent damage, 
and had to some extent a fertilising effect. They were now ap 
proaching the summer season, when, no doubt, everything would 
be changed, and it might turn out that these floods had been a 
blessing in disguise. While not wishing to minimise the effect of 


the floods, he believed that, after applying £50,000 to a special 
fund for defraying the cost of repairs, they would be able to cover 


the loss and start on the same level on October 1st as last year. 


hen he addressed them in Apri} last he ventured to predict that 
their returns would reach £2,000,000. He was happy to state that 


that had been more than realised. Their returns from the (ireat 

Southern Railway alone, irrespective of the Ensenada line, wer 

£2.052,083. If they added the returns of the Ensenada line, the 
| | receipts amounted to £2,276,000. That was the result of 

thirty-tive years’ work, and it showed the marvellous effect 
that a railway could produce on a country of this descrip 
tion. The results were more satisfactory when they con- 
side red that they followed a series of record years, and they 
| Showed conclusively the continuous advancement the country and 
| the railway were making, and fully justified the optimistic views 
held by the directors. The c mpany were now the possessors of 
the Ensenada Railway, which now formed an integral part of thei: 
| || system, and for the first time the receipts and expenses had been 
| 


s 


icorporated into the accounts of the Great Southern Railway 
Formerly, they were partners with the Western Railway in the 
“nsenada line, and they found this joint working occasioned incon- 
| venience and unnecessary expense, and they therefore came to the 
| nelusion that this company should work it by itself, and the 
zreat Western had therefore sold it to the Southern. That was 
|| done under an agreement which would be submitted for approval 
‘ater on. The broad result of the year's working was an increase 
in the receipts of £269.372, or 13°42 per cent., while the working 
|| €Xpenses amounted to £1,105,758, being an increase of £226,000, 
re aving the net receipts at £1,171,000, or an_ increase of 
| *73,000. They had strengthened their system very considerably, 
and their future was perfectly secure. Having referred in detail 
to the accounts, the chairman concluded by moving the adoption 
i the report. 
Mr R. J. Neild (deputy-chairman) seconded the motion, which 
| "8S Unanimously adopted. 





| he stated that a telegram had been received that day announcing 


; the line betwee n the On 


| the trattic receipts shown in the first 16 weeks of the current half- 


| adoption of the rep 


| unanimously, and a resolution was also passed approving the pay- 
| ment of the dividends rec 


| together with t! 


1507 | 


Resolutions were also passed approving of an agreement between 
the Buenos Ayres Western Company and the Great Southern Com 
pany for the purchase of the Ensenada Railway, and authorising 
the board to construct a line from Loberia to Tres Arroyos. 

The retiring directors, Mr Kdward Ashworth and Mr 


Davi 
Shennan, having been re-elected, and the auditors, Mr John G. 


Votes of thanks to the staff at home and abroad, and to the 


chairman for presiding, terminated the proceedings. 


BUENOS AYRES WESTERN RAILWAY, LIMITED. 


Ihe ordinary general meeting of the shareholders in the Buenos 
res Western Railway, Limited, was held on the 24th t 
T Y 


Ly 


se SRS 








i 
the « yMpany’s ‘es, River Plate +House, ndon, Mr R. J. Neild 
(the chairman) presiding. : 

"he secretary (Mr F. E. Faithfull) having read the notice con- 
vening the meeting, 

The Chairman said ut the record for the year under review 
had been one of almost u interrupted success and of solid advan 
ment and prosperit A considerable profit had been earned f 
both classes of shareholders, and the directors had at the same 
time been able to strengthen the foundations on which th ! 

uny rested. There had been an increase in the gross receipts of 
£75,000, while the net protit showed an improvement of about 
£21,000, and this result had been arrived at with 33 miles less line, 
this portion being now worked on joint account by the Buenos 
Ayres Great Southern Company. Tha pr available for dividend 

a 


nm 


was £174,122, and the directors recommended a dividend of 6s : 
share on the ordinary shares (exclusive of the 1899 issue), makir 


ordinary share capital (exclusive of the 1899 issue), and a dividend 
of 12s a share on the deferred shares, equal to 6 per cent. for the 
ear, carrying forward £9,122. He thought that this result would 
be regarded as very satisfactory. In most sources of the traffic in- 
creases Were shown, but there had been adiminution of about £14,000 
n the receipts from passengers, owing to the fact that their princi- 
pal passenger section was now being worked on joint account by the 
Buenos Ayres Great Southern Company. Having referred with 
satisfaction to the results attending the working of the extensions, 


that the Legislature had approved the company’s Bill for lowering 
Station and Caballito—a work which 
would entail an outlay of £210,000. It would, however, give an 
access of four lines instead of two; it would avoid dangerous level 
crossings ; and it would give many other improvements, including 
a better approach to the terminal station. The company were in 
a very comfortable position as regarded capital for these require- 
ments. Since they took over the line ten years ago great improve- 
ments had bee: made by the company, and they now had asystem 
which went through the heart of the best and most fertile country 
in the Argentine Repub The position of the company was neve! 
sounder than it was at the present moment. On the previous day | 
they received the following telegram from Buenos Ayres ‘There | 
is hardly any wool or maize being sent forward yet, and owing to 
the excessive wet weather they have both suffered some damage. 
We anticipate a late wheat season between Bragado and Once, but 
further west the crop is fairly good, and about 20 per cent. more 
sown than last vear. The wool season will also probably 
wing to the absence of demand and to low prices. 
The clip is about the average. In consequen f the continuous 
wet weather the cultivation of land for maize has been delayed, but 
efforts are being ade to prepare as much as last year. Th 

camps look well, and there has been no appearance of locust.”’ 
After expressing a hope that with better weather the deficiency in 


} 1 
be lute, 
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year would be imade good, the chairman concluded by moving th 


Mr Joseph W. Todd seconded the motion, which was carried 


1 


nmended by the directors. 

\ formal resolution was then passed approving @ draftagreement |} 
proposed to be made between the company and the Buenos Ayres 
Great Southern Railway Company, Limited, for the sale by the 
former to the latt mpany, on terms therein mentioned, of certain 
of this company’s railways lying within the Ensenada district 
kshops and premises at Tolosa belonging t 


this company. 

The retiring directors, Mr R. J. Neild and Mr J. W. Batten, Q.C., 
having been re- ted, and the auditors, Messrs Deloitte, Deve 
Griffiths, and C 1d Messrs Cash, Stone, and Co., re-appointed | 

Votes of thanks to the chairman and directors and to the general || 
manager and staff of the company terminated the proceedings. 





THE BANK OF TARAPACA AND LONDON, LIMITED. 

The twelfth annual general meeting of the shareholders in the 
Bank of Tarapaca and London, Limited, was held on the 24th 
instant at Winchester House, London, Mr William fowler (the 
chairman) presiding. 

The secretary (Mr 
vening the meeting. 

The Chairman said: 
report and balance-sheet as distributed be 


>» con | 
é 


Robert J. Hose} having read the notice con 


The motion I have to make is, ‘ That the 
» received and adopted, 








. } , 2 . itenn tran of ii 
and that a final dividend at the rate of 5s per share, tree of || 
income-tax, maki a total distribution for the year of © pe | 

‘ _— irre to make 
per annum, be and is hereby declared is is my preneute * 


a few observations in propocing this resolution. Siuce we last - 
we have passed through another year of great events, @ yea = 
remarkable that one is almost tempted to refer to matters which || 
hardly affect our bank. However, in Chili there has been peace, // 
and so large an increase of confidence and prosperity 


y that we see || 
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a marked advance in exchange, and I am able to congratulate you 
on the best return we have had since the foundation of the bank, 
which enabjes us both to put aside a large sum to reserve and to 
aise our dividend to 6 per cent. It is pleasant also to note that 
your shares have reached par and upwards in the market. The 
prophets of evil have been busy, of course, but good sense has 
prevailed in the unsels of the Chilian Government, and at 
| the end of her financial year Chili can show a satisfactory 
surplus. Of course, the condition of the country is most 
| important to the bank and its customers, and it is our 
| conviction that peace will continue, as we know that the President 
(now happily recovered so as to resume his work) is animated by a 
| 
| 





sincere desire to arrange pending questions, and we believe also 
that his neighbours share hissentiments. Until these questions are 
settled rumours will abound, but although the questions at issue are 
rather complicated, there isno reason why they should not be amic- 

ably arranged, as was the Argentine Boundary trouble, now happily 
submitted to arbitration. The waysof diplomacy are ever tedious, but 
South America has set the West a good example in the Argentine 


| business. During the year we have opened a branch at Gallegos, 

| and it is already paying its way. The condition of the nitrate 

| industry has not been so good as one would desire, but within the 

last few days the combination so much discussed has been | 

| practically settled mportant as this is to Chili, we depend on | 

general prosperity for our well being, and Chili herself is doing her 

| best to contribute to that prosperity by spending money on the 

| construction of roads, railroads, and docks, so that communications 

| are improved and trade assisted by the action of the Government. 

| I have alluded to the rise in exchange, and the fact that the Con 

| version law is being faithfully carried out has given increased 

| confidence, so that capital, both Chilian and foreign, is being 

| invested in copper and borax investments, whilst the rise in copper 

| alone means the addition to the national wealth of fully £700,000 
a year when the present price is compared with that of two 
years ago. We have been free from bad debts of any consequence 
during the past year, and any debts as to which there is any doubt 
are amply covered by reserves. The figures of the year do not need 


much comment. They show steady progress; the number of 
| accounts has increased considerably ; our cash in hand is ample | 
| both in London and abroad, and dearer money at home has 
assisted our profit. The general condition of the bank was never 
| so solid as it now is, and we were never more ready to supply the 
| wants of our customers and to meet inevitable competition 
| Time and prudence have combined to reward you for your patience 

in spite of drawbacks from civil war and the fall in exchange, and 
1 hope that ere long we shall be able to increase the divisible 
| profit, while providing ample reserves. We cannot avoid competi- 

tion, nor can we escape from the effects of political mistakes, but 
| we can and shall endeavour to maintain the credit of the bank by 
| prudent management, so that we may retain the confidence of our 
customers and of the public, and thus increase the power of the 
bank and its influence as a factor in the prosperity of Chili. By so 
doing, we may depend upon securing to you an excellent return 
on your capita'!. I beg to move the resolution that I have read. 

Mr Robert Harvey: I beg to second the motion as proposed by 
the chairman. 

The Chairman: If any gentleman has any observation to make 
now will be the time to make it. 

No shareholder offering any remark, 
resolution, which was carried unanimously. 

The Chairman: The next motion I have to make is that two 
directors be elected in the place of Mr Edward Exton Barclay and 
Mr Francis James Eck, who, being eligible, offer themselves for 
re-election. 1 beg to propose the re-election of those gentlemen 

Mr R. R. Lockett: I have great pleasure in secondiny it. 

The motion was unanimously adopted. 

The Chairman: One of the shareholders will perhaps be kind 
| enough to move the re-election of Messrs l’rice, Waterhouse, and 

Co., the auditors, who, being eligible, offer themselves for re 
election 

Mr Mortis: I have much pleasure in proposing that Messrs 
Price, Waterhouse, and Co. be, and are hereby, reappointed auditors, 
and that their remuneration be 
June 30, 1901 

Mr W. B. Hughes: I beg to second that resolution 

The proposal was adopted. 

The Chairman: Gentlemen, I have to thank you very much for 
your attendance, and to say that this finishes the business of the 
day. 

Mr John Woodhead: I have very great picasure in proposing a 
vote of thanks to the chairman for presiding to-day, and for giving 
us such a good account of the working of the bank, and also to the 
other directors for their services. 

Mr J. H. Sampson: I have the greatest pleasure, Mr Chairman, 
in seconding that resolution. 

The motion was cordially carried. 

The Chairman, in acknowledgment, said: I can assure you, 
gentlemen, that it affords me great pleasure to receive your thanks, 
and I can also tell vou that we shall endeavour to use all 
faculties to continue 


the chairman put the 


25 guineas for the year ending 


our 
and increase the prosperity of the bank. 
I thank you very much indeed for your kind attention to-day. 

The proceedings then terminated. 


CONSOLIDATED TELEPHONE CONSTRUCTION AND MANU- 
FACTURING COMPANY, LIMITED. 


The nineteenth annual general meeting of the shareholders in 
the Consolidated Telephone Construction and Manufacturing Com- 


pany, Limited, was held on the 24th instant, at Winchester House, 
London, Mr 


Hubert F. Jackson, A.I.E.E. (the chairman), presiding. 
The secretary having read the notice convening the meeting, 





O as a 
. . . “> | ! 
a : [October 97. 1900. | 

The Chairman said that some of the present direct a 
office in July and some in October of Ja — a it th 
course, a very large amount of back work ¢ ees Had, of a 
get some hold of the position. It was a 19 rder t - 


mature consideration, to ask Mr Kerr, wh» was th. tt of || 1 
manager of the Chili Telephone Company, to | * ponerse 

managing director of this c¢ Inpan y Ih ‘ et: M 
objection to the fact, when it was explain l tot ea ss 
was his (the chairman's) brother-in-law. Het} j rt Ker i; 
that that appointment had given them ¢ | result rene ay 
had obtained an efficient manager for th > Phe 
and the results which he had shown in th 1 
in the company’s employment were, he th it , n 
old directors had taken exc: ption to the stat al oe 

that the present members of the board consid i thar le. rt I 
for the five months ending March 3lst last w eet ced f 
but he considered that they were better a} Pe aes 

the late directors, who had not the fig 

As regarded the value of the e mpany 
would see from his certificate, the aud 
naturally, taken some exception as to the 
were entered in the balance-sheet, becaus 
be looked upon as a valuer. The chairman th 
company’s assets in detail, and claimed that 
sufficiently assured as to warrant them being 1 tot 1 
of the revenue account. The profit for the year. £1.12 
was very unsatisfactory c nsideri) ¢ the numb f 
pany had been in existence, but, on the other hand 
better than the profits for several years past. The old : 
their circular, stated that the profit was th: 
trading profits, and in answer to that he 


assets 


} 


wished t at 
to the fact that the average trading profit for the last { 
£885. The total profit shown in the revenue account { a 
under review would have been £1,724 had it not b 
that during the transition stage they had had to pay ‘ 
to the various officers of the company, and the bala t 
expenditure incurred by the shareholders’ com 
be observed that the board had written £3,622 und 
believed that it was now valued at what it was a \ 
With reference to the directors’ proposal to pay an interim d 
dend the only justification necessary for that, he thou 
fact that the directors were prepared to take the responsib 
advising the shareholders to accept it. The clause in the rep 
with reference to the National Telephone Company explained its 
but he might say in this connection that the directors’ efforts t 


increase the company’s scope had resulted in their receivi 


i vi y ¢ 


the last few days a very considerable order f 


i g 
from Australia. It was 
a very long time since the company had received 
\ustralia, or, indeed, from any other the busin 
of the Anglo-Portuguese Telephone Company, he expressed t! 
belief that that concern was capable of giving very much greater 
profits than it had everdone inthe past. At the present time they 
had very important negotiations in progress with the lortuguese 
Government and with the Electric Tramways Company in Portugal 
with reference to their system, which would probably result in 
something satisfactory for this company. The old directors had 
expressed some fear with regard to the important asset ci the 
company, Which comprised an interest in the subsidiary « 
but in his (the chairman's) opinion there was no foundation f 
taking such a view of the matter. As to the lawsuit which had 
been for many years in progress, the company’s lawyers advised 
them that the final stage had been entered upon, and that they 
might hope to hear something detinite before long Hitherto the 
business of the company had been restricted to the sale of telephones 


n order fron 


ua l 
' 


‘olony. Referrin 


mMpany 


and telephonic apparatus. They had, however, from time to tin 
had considerable inquiries with regard to the furnishing of electri 


light materials, and in order to fulfil orders in that direction the 
board had made an arrangement to secure a very considerable share 
in a business in London which had its own factory. That concern 
was earning a considerable profit, whi +h was being increased day by 
day, and at the next meeting he hoped to give them tull details of 
the arrangements Alluding to Colonel Gouraud’s nomination as a 
candidate for a seat on the board, the Chairman said that they had 
no wish to add to their number In conclusion, he moved the 
adoption of the report and accounts and the payment of aninte:mm 
dividend forthe six months ended September 50, 1900, at the rate cf 
£3 per cent. per annum, le-s income-tax 

Mr Woollev seconded the motion ; 

Mr Fitzgerald (a former director of the company), said that th 
directors in their report declared that the whole of the profit was 
made in the last five months of the year, but alate director, wh 
unfortunately was not present, could nave told them a very different 
tale. He was somewhat astonished to observe that the * wonde! 
ful’ balance-sheet was swallowed by certain stockbr kers, | it he 
did not swallow it. Having spoken amidst considerabie interruy 
tion, he concluded by moving “ That the report and accounts 
referred back to the directors, with the request that the a n 


be made up in the same manner as formerly, and submitted to an 

adjourned meeting to be held in a month's time. = 
Mr A. H. Baker seconded this amendment, and express — 

opinion that the shareholders ought to be in a position t mpare 


this balance-sheet with those issued in previous years. 1° &™ 


figures in the present balance-sheet were corrsct, b seg i : 
the directors on the result of the year’s trading, but he aie 8” 
wish to be misled. He desired to know if the proposed Giviten™ 


had been earned, and if the assets were still intact. 

The Chairman replied that the dividend mentionea | 
report was an interim dividend for the first half of u , = 
year, and it was to be paid out of the trading proft ) ba 
ness during that period. It had nothing whatever to Go 
period covered by the balance-sheet, and in no way depended 
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balance br sught forward from last year. As to the amend Mr Williamson said he v d only content ala i 
oe ‘th report and balance- sheet had been circulated am ng the directors to state thi the. pror t ' 
ment, &# bal bil our 1ey osed r and 
hi reh jers, and the directors had received proxies amounting to what terms they proposed t fer the ference ure t a 
chareho! . : : . 0 pro} it f erent née Ss t 
noe et acainct, 2'.001 held by Colonel Gouraud. find that mone : 
114.600, agaitise ¢ ; : ; ind that monev. i 
: forther discussion, in which Colonel Gouraud took part The Chairman ct 
After furt! ’ Sapa lé Chairman s i tha ould uppleme 
Mr Fitzgerald s imendment was submitted to the meeting, and words to the res t p 
negatived by a large majority Phe resolution for the adoption Mr Samson added present tl ire =e . main ’ 
- tthe report a! d accounts was the reupon adopt d. carrv on the busines thev « d} ; ~ mone' ; 
“ral > > £ »} ‘ ic he hair , Ld = : ‘Te . : = fs . eins . 5 
Colonel Goura id de manded a poll, which the Chairman. would requir It 1} possible for them to put down i 
snnounc | would be taken at once terms on which t i | Ww mo}! i} m / - / 
The moti n to elect Colonel Gouraud was not submitted to the After further d 1 the res \ it to the meeti1 7 
meeting. : a z wher 6 voted in it L A 24 ava | 
The result of the poll was afterwards announced as follows Che Chairman announced that as the res n was not carried || 
Vor the resolution, 116,133; against, 23,001. The Chairman ther requisite y » show of jis te 1d a 
‘ore declared the resolution carried. } 
The proceedings then terminated, result of t} is afterwards — follows hi 
a the resolution 212,943 votes, against t] lution 4,445 vote q 
WELSB — INCANDESCENT GAS LIGHT COMPAR , LIMITED. aR pee ie i that the n ary m of preteret 7) 
4 meeti of the holders ot age 988-3 StOocK In he Wel h rs enoiders W PI er 1 person t yt} y ihe an int I | a4: 
_ . StOC K renr ceonted + tha + , an 1 ? ‘ . ‘ Ds 
deen ent Gas Light Company, Limited, was held nthe 24th gogn7 é presented | eC I ition was £1,064,852, and agair H 
>. at the Cannon street Hotel, London, for the purpose of peri ; 
inst, at Ut ? ith , ae : The Chairman thereur leclared the r tion carried a 
altering the articles Of assoc lation With a view to giving the ee oe 98 ; gre eee ee a - i 
‘rectors additional borrowing powers to the extent of £250,000. ~ © proceedings terminated 
Sir Henry Burdett, K.C.B. (the chairman), presided. 
The Secretary (Mr W. R. Few) having read the notice convening PUBLIC INCOME AND EXPENDITURE. 
the meeting, y REVENUR 
The Chairman said: In my last week's speech, which has been —— REcE!PTS -~-—RECEIPTS.-—~ 
: very fully reported, I gave the reasons for proposing the resolution Estimate Apl. 1, '00,Apl.1, '99, Week Week 
whieh will be submitted to you to-day. You may r mber that a n¥. 7 re to ended x ided 
: SE the Year .20; | Oct. 7 ( 2 et. 21, 
ut meeting was adjourned, hecause we wer £50 090 of s . 1900-1901 1900. 1899 1900 1899 | 
short, and I do not think, as there has been full publicity given to ‘ | 
: e a | 
that speech that Lcan usefully take up your time in going over a _ £ £ £ £ £ 
the ground again. I think, however, it is well that I shouk nt | CUStOMS .......eeeeeee ++» 25,620,000 11,516,000 11,674,000 499,000, 475 
ane (rOun ae ‘ 3 . | tha hould poin ME icivadsburonenes 550,000 16.610,000 16,445,000, 1,052,000 816,000 
i vou preference shareholders that some mi ipprehe nsion | Eetate, &c., Duties ... l v;* 7.205.000 6.831.000 150.000 162.000 
ipparently exists as to the way in which these altered articles wil] | Stamps ..... ie 8,550,000 4,033,000 4,644,000 72,0 35,000 
flect your rights. Under the articles, as they exist, the board | Land Tax and House Duty 2,450,000 | 553,00 365,000 = | 
, F : : ie - ¢ , : Property and inn me Tax 25,800,000 5,486,000 4,771,000 75,000 25,000 
have power to borrow up to one-I urth of the Whole of the | Post Office ............ 13,800,000 6,810,000 6,670,000 70,008 70,000 
ssued cay ital or, say, in r und figures, £850,000, and it Telegraph Service .... 3,550,000 2.140.000 2.089900 200.690 200,000 
was intended, under article 54, that the directors should | Crown Lands...... sree 490,000 18,00 +65,000 
\ ee de horrow o security ‘ a ¢ ¢..» » Interest on Purchase Money 
have power to OFrOV on securl Vv. 1S @& matter I tact, of Suez Canal Shares 
in consequence of @& recent decision, we at advised by Sundry Loans, &c. ..... 850 000 493,684 492,548 | 
insel that there was considerable difficulty and doubt as to how | Miscellaneous .......... 1,903,000 1,205,256 1,113,391 206,223 60,000 
the power conferred under Article 54 would warrant the board Total R 07,520.00 1 5.420945 23 » 1.931.000 
ol sceipts .... 12/,920, 23 wt & £0,995 2,304,22 951,0 
n borrowing on security, and they came to the conclusion, in you er . ‘ : cesta 
nt t and he ‘rect of a 2 . » Rha thie ti ’ Font a 
iterest and in the interest of a company like his, that ir duty | Payments to Local Taxa | 
was to have the point at once dealt with, ar d to bring the matter tion Accounts........ 9,551,000, 4,806,871 4,952.47 804,057 1016,398 | 
before the pre ference shareholders. Now, at we ask vou to do ig 
not to make clear the ee tu b rrow £850,000, sut we simply | Total Revenue (inciudins | 
g . aie th : See eS rey payments to Locai Taxa | 
ask you e us = iority as and when it may b 01 ecessary to tion Accounts) ... 137.071.000 61.033.911] { 121 3.286 2.947.398 
borrow £2 50,000 only on cain r "think it is right that u 
should understand that we are merely taking these powers for the EXPENDITURI 
purpose of our business, and that we have no immediate intention Hstimat 
f putting them in force by issuing any debenture stock of any tor Tota! Issues out of the Exchequer 
. . , 7 ; a the Year to meet Payments trom 
kind. You will remember, and will have seen by the papers, that 1900-1901. 
the resolution altering the articles has been carried by a verv larg including Apl. 1, ‘00. Api. 1. '99,, Week Week 
jority at a joint meeting of all the shareholders— preference, ee vag ee ended | ended 
= ate oa ene mela like iy Nesnenn Ee ee mentary t. 2 Oct. 21 Oct. 2G Oct. 21 
arv,and deferred. I would like you to know, and I think ou Estimates’ 1900 1899 1900 1899 
Ww be interested to hear, that in that majority was included | - ‘ 4 : ; 
ipwards of £800,000 of preference stockholders who voted for the | Permanent Charge of Debt 18,360,000 15,397,845 16,125,99 150,000. 100,0C0 
¢ Tesolution I would remind you that at the general meeting I ex- | Interest on War Debt 563,000 bY, +4 * .* 
y ned at ; » econ le , bal wh ’ t Uther Consolidated Fund 
i wl e 1e 0 working capital, and why we want , a . ede 
é had become of the rking capital, and e wanted ieee 1,600,000 1,029, 1.049.7 y. os 
We Want more ¢ apital on account of the Increase in Our busi- Payments to Local Taxa ‘ | 
n ind in order to increase our factory accommodation. 1 further tion Accounts........... 1,150,000 + } 5 I 
tat ; : . , 41,33] +94 44.7%5,767, 2,880,000, 1,529,006 
s i thatit is the intention of the board to provide for the , Supply Services. see eeeeees AAR AAN, Ss me 880,000, 1,529,00 
; f an debentures or debentur weetes ae ae 163,370,000 101,230,000 62,605.754 3,030,000, 1,629,000 
be issued. I shink with these few remarks, and with é t 
th e that the board will exercise the greatest care and | Balances Bank of England ...... bis. abtatiaceeeleeh £ Gate wiles 2,557,349 2,355,285 | 
iti n in the interests of all the share} lers before the Do Demi Of Trelamh .scccvescscrenvecssvcesves = 308.537, 369,739 
pow ght are put into practice, that eed letain you | = = | 
10M The Chairman concluded by formally moving the neces 7 fn) 
i ne ie l vy [or @liy novin vn i ro 7 y ‘ID > r 
sary resolution : TERMS OF SUBSCRIPTION. 
Mr Samson seconde 1 the resolution PAYABLE IN ADVANCE. | 
\I , | 2 , een + L. neate ea ctork holders . , 
ed. Hurst a it appear that the prefe _ a shold Quarterly, 9s 34; Salt wennies, 183 6d; Yearly 37s. | 
had made a better bargain for themselves than they had thought, Bz F ; 
: wage 1) 3 OST. 
a Vil ios me legal decision, the directors were not adie to pu : 7 ‘ 40 
any stock ahead of them at the present time. Th » question which Quarterly, 19 i ; Half- yearly, 20s; Yearly, 8. | 
they had to consider was whether they should g ip that excel- Colonies and Abroad, £2 4s per annum. 
‘ent bargain for nothing. The last report showed that a much larger Cheques and Post-office Orders to ve made payable to the Pro- || 
cen WRG rned than was required to pay the preference divid nd,and prietors of the Economist. 
ii the business of the company were increased they would get no Copies of the Economist may always be obtained in Paris and Nice || 
more t ry th } 5 . 2 he os ho j ‘ + afore. permit : = j 
tore than their S per cent. Why should they, therefore, perm of Messrs Galignani. Puris; 224 Kue de Kwoli; Nie: | 
t capital to rank befure their own 48 Quai St Jean Baptiste 
the Chairman said that the question was whether the preference | 
weUC Kt rs would avail themselves of what was rcallyan accident ———————————— —— 
to put j 


put themselves ina position that they were never offered inder f ? 2 
th pectus. As men of business, he advised them to be con he anthers ®azetiv. 
ited With the good and solid protection which they had, and 


Upport the board, who, not in the most encouraging circum- | == {| 
stances, were doing their utmost to make the undertaking one BANK RETURNS AND MONEY MAKKE? 
}| Wi vould return regular dividends. BANE OF ENGLAND. 


c Williamson said that he objected to the prop sal, becau > it aii at 
{ too sweeping a nature. He was surprised to hear the chair- ACCOUNTS pursuant tu the Act 7th and 6th Yictort — 
man state that although the board proposed to take powers to the Week ended Wednesday, Uctober ot, 40. 





52, for 


“ 
a 


Fals ney by issuing debentures, they did not think it necessary ISSUE DEPARTMENT. | 
‘0 raise debentures fora long time. If that was the case, w anes £ £ 
| Hot be Bose to wait until that time arrived bef . asking the  ,, Te 18 862.150 Seventies S2-+0s 11,015,100 || 
| Prelerence shareholders to give them such power ? e desired to | Notes issued ........ 10,000,108 Oth rsecurities .... 6,759,900 || 
| bow whether he could propose an amendment to the suadiean Gold coin at nd bullion 31,087,150 
| The Chairman stated that any amendment that trave lled outside ne En 46.462,150 
| the 48,862,150 | 
| “he resolution would be out of order. eee aaiahial 
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BANKING DEPARTMENT. (000’s omitted.) 


; ‘ B ; a Weeks Stock Exchange 

|| Proprietors’ capital .. 14,553,000| Government _ securi- Ending. Total ; Pay Days. = Consols Pay Da h 
PE. ssavonks seeess ote ee er 20,191,034 Date. é Tete. ‘ os the Month, 
Public deposits” .... 8,048,243 Other securities .... 25,608,150 1900 1900 1899 . Date £ Co 


— 






») 
Z 
~~ 


a | 





Other deposits ...... 40,979,370 Notes ............ 19,382,235 JenltoAugl, Sf 92,990, O | . 
|| Seven-days and other Gold and silvercoin.. 1,715,344 “"° 45.°°°"" } eee D a 
| ee 151,583 sais 1 55.468, 190 : 32 Nq 
; ear Pre? mooie 29 13 51.514 xy D 
, 66,896,765 66,896,765 "e: Abiewe i 52'930' Fe 3 : 
Sent. Bisse 8 2,739 ; 348 
|| *Including Excheguer, Savinge Banks, Commissioners of National Debt, and 12. . 600. 15% 47,939, Ma z 8 
; b ‘ ) ~ 
| Dividend Accounts Ll Re SOs l WV, 280, A ; 
: 2B. cece 1 50,997, \ 
Dated October 25, 1900, H. G. BOWEN, Chief Cashier, det Seseee: 47,437 , 30,8 Ge 
VU. cecee 47,4 J < 3 
FRIDAY NIGHT. ae li 630 2 r 
The preceding accounts compared with those of the previous _— . Tae Ol 34,8 I, 
|| week exhibit :— ‘ 27,086 5 
Increase. Decrease. Total, 1900 .. 7,206,559 oe 1,000,451 7 
ae 2 s £ £ Correspondng } 82.054 sees 4 
|| Circulation (excluding 7-day and other bill!s) ite sveaeecce 990.045 total, 1899.. f ‘"""* or 2,192,510 ¥ ee 5 Cc 
|| Public deposits ............... elskckieetbnNeak. “se. wkewies - 544,958 Inc. or Dec.| — 275,495 ‘ 191,859 Sa 
Other deposits .........cccessesseseeceees ese.cce S502 sececee ° ; in 1900 ..j 568% ee 16°09 i oe 
Government securities ........ MENA SSSSRECSS: s6 B0nseen ° Gross total in f 
1) SURE SUOMTUOE, coven essssesnseccveccncevsecesese ve esceseee§ 86285,919 | eee 9,150,269, es 1,544,295 ‘ 
i” "eae aes sp iobaodins okadaic camees C70 997 Do 1898.... 8,097 291, a 1,231,849 4 Than 
|| RSG .....cseeeceeevcceens peaseueees hina ObGanbs sa 7,095 sevcscce Inc. or Dec. | + 1,052,978 eo + 312,448 a ae , a 
|| ROS€rve...seecseceeeereeeeeeesereens heehesees. “se _xenwabe - 380,952 in 1899 ..f = 13°00 a = 25°37% ‘ ° | steel 


The following shows the amoant of the circulation, Bullion in * The “fourth” fell on Sunda : 
both departments, Banking Deposits, Banking Securities, Reserve 


and Rate of Discount, for three months ending October 24, 1900:— PROVINCIAL CLEARING RETURNS 








© a 1906 1899. In I 
1 Gold : , Securities Po). tM Peataiisis ‘ 
: a Circulation . 319 —_——-— — en ee 
|| Date Coin and! en (excluding p,1ncit Bentin |R _\2=\8 MANCHESTER— £ £ € =_ 
* | Bullion. | “out for —— a Depart- el Jan. 1 to Oct. 13 ...... 195,133.700,173,319,800 + 218] 1D 
Export. _ ment. SRG Week ending Oct. 20 .. 4,446,900 4,178: 2 , 


— - Total to date........ 199,580,600 177,498,3 2 
| a e e : ; o '% date e+ 199,580,600 177 8,500 4 12:44 
31,000 in 30,866,830 51,542,598 50,876,124 17.9 noone nm -— 

: oe : 876,124 17.94 3 LIVERPOOL— 


~ 
‘ , 

159,000 in 30,582,815 48.675,748 49,327,505 17,621,090 
« 


lor oa in, 2025155 S0.188 aerarenrtt 54 364. — Jan. lto Oct. 135 ...... 129,372,900 113,1 0 +1 
9 Z02> 5,00 29,917,415 01,559.1) 38 5255 21.212.924 4] a ian ain dl ‘ 2907 7 . . as 
,923,000 in 29,£09,725 49,191,169 43,997,703 23,335,495. 473 Week ending ~J 901, (UU 4,595, 70U +16 3 
| 985,000 0,079,995 46.540,678 41.234. 36 , yf ( — ——_-_———. ——_—_—_— 
265,000 p 39,429,67 Total to date........ 133,240,600 116,024,400 4 , 
x , 





596,00 09 3 l 
296,000 out: 20,527,720 49,887.038 46.169 
&73,000 t 0,158,385 +3,¢ 
319,000 t 23,769 
£02,993 846,090 


‘ B]RMINGHAM— 
Jan. 1 to Oct. 15 ....... 42,080,400. 42, ve 
433 - Week ending | BD ve 888 700 839.7 1.00 





44a) 


, 

' 

; 
t 
Bee 
Lee 
: 








— ~ —————— nations Total to date........ 42,969,10C 45,531,2 
Subjoined is cur usual table, affording a comparative vie\ . 


ew of the — —_— — 
Bank Returns, the Bank Rate of Discount, the Price of Consols,the | NEWCASTLE-ON-TYNE- 
Price of Wheat, and the Leading Exchanges during a period oi Jan. 1 t 


th d h th Oct. 13 ...... 66,406,700 60,609,700 +5806.000 9°58 

“6 years Correspouding wit } sent date as well as ten ver aan eat ' , 14 

0 y ars Correspoading with the present date a» well as ten years Week ending Oct. 20 .. 1,599,600 1,444,000 55.600 10 
ck, viz. 





~ 


Total to date........ 68,006,300 60,044,700 +5961.600 01 


At corresponding dates ( 22 27, 
with the present week 1890. 1897 1898 





1899 1900 BRISTOL— 


. , ihe 2 493 3 >109.700 + 383. 

Circulation (excluding z £ £ £ £ Jan. 1 to y 13 sess. 22,495,500 : 10: pti u ee 
Bank post bills) ....... 24,532,890 27,270,055 27,1 28 03 179.9 Week ending ct. 20 .. 642,000 536,400 + 105,60 Ast 

Public deposits --- _9,450,840 6,619,451 695, 4,072.25 4°94 _ 

Other deposits ...... wees 29,505,831, 3 


70 « T +a] iat ) 1% t ] 29 
; 979,570 tal FO date... 6 2 22,090. 1 + ? o4 
Governinent securities... 16,198,500 ) 1 - : — wn 00 





Coin and billion........ 19,601,576 51,928,171 31,603,451 3766-747 3280244 the leading Continental and the New York Associated banks ar* 


Proportion of reserve to 


| 

| 

| 

| 

i 

| 

| 

| 

| 
Oth FE GECUTILICS wccccess ~s.J 4) ~ 190 IOUT] 72244 ay x } ? j } 
SS omaraal notes and coin, 1! iB686 21.458 1I¢ a sce’ Sseee sar! Sf [The principal items in the latest weekly accounts published LF 

compared below with the previous statement and with the corre 

| 

| 

} 

' 

| 


PNENS  wcecnecees os 35 % 472% % i % 43 BS nae te + nf land ; 

ane cele ae ikea % 2 ie : : 2 sponding statement of last year: 

Market rate, 3 months’ bills +? 2th S } BANK OF FRANCE 

Price of Consols*.......... 94 dia 10% ld». A . : 

Price of silver peroz. .... 494u 2734 2 i 2684 1 

Average price of wheat.... 30s 10d 323 2a 2 j Bs 3 2%3 44 mparative Increase 

Exchange on Paris (short) 25.274524 25.16}-213 25 264-314 25.113 dot. 4 O , , 

— Amsterdam (short; 12.14-25 12.1-2 12.2 2.12 12 1900. 190 1595 

— Hamburg (3 months) 20.64-63 20.58-62 20.68 20.74-76 ) : ms Sane 

Clearing-house return 129 1,000 135,105,000 1 60.00 M i ( 

ASSETS. z£ z £ 2 2 
* New 23 per Cents.—Goscbens. Coin and bullion—Gold 31 900 91,281,001 0 997, OU 300 
cn : : ; = Silver 44 00 44 JO ; ’ } WW 
The amo nt of the “ other deposits comy] ired with the “other Government securities 14.104,000 14.104,000 14,104.00 
securities,’’ showed in 1890 an excess of £6.548.790. and in 1897 an Discourt and advances.. 951,000 35,972,000 54,801,001 2 JO Joe 
excess Of £9,709,053, in 1898 an excess of £7,240,686, and in _— saapeereme 160.903.906 726.900 151 xX y , 

7 ied 1944 229 yy ¢4} TOS ...0-e- corscees JO +,J00 af £6,000 154,59 - “ 

1899 an excess of £11,744,332. In 1900 there is an excess of Government deposits ..) 15,241,000 13,273,000, 11,760,00 358,00 

£15,371,220 Private deposits 18.495,000 19.207,000 17.663.00 + 822.00 

In the me week of 1897 the Bank rat us 3 per cent., and th BANK OF RUSSIA 
arkel rate Was onl ust below lt, at 2 p for best three S t 
ths’ bills The comparatively high rates wer 1e to cauti et. 1/13, Oct. 6, bot. 11 

n view of possible withdrawals of gold for the 1 ted States and 1300. 1300. 1893, Last W at Year 

nticipated borrowing by Indi There w nite Scintwawin snl rent ASsETS. £ £ 2 a . 

ee —_ g by India, There was no feature of int t goa nt 2 655,000 69.275,000 84,557,000 — 620,000 —1 nr 

1 the Stock xchat ain inbeare , 30,01 - +,00% ‘ 
| In 1898 at thi ee ¥ Balance abroad ........ 2,0) 000 2,059.06 Yr ue . - 
n JS at Ms timea Od deal Of p l tainty existed Bilver & subsidiary coin 6,156,000 6,412,000 4,425,00% ; 

} , e + } ’ ; 7 >t 2 i 
Fashoda question being still unsettled. This kept discount Becurities & ehort loans 28,154,000 27,891,000, 25,339.00 - ' 
| f fir 1d hil i I> | . 1 : Other loans & advances 11,112,000 10,699,000 7,442,000 + 445,00 w 
tes firm, and while the bank rate was 4 per cent. the outside rate longing 
| Rum ‘ - a . , Securities belonging to : : 

j; tor best three months’ bills was 3} per cent {iter a spasm of Bank ...... iets 4,139,000 4,110,000 4,875,000 ‘ ~ 
nervousness on the Stock Exchar ge, prices were re vering Silver Treasury debt .......... e - 10,000,000 10.01 7 
f ‘ S 5 scellaneous 3,400 3,393,000 3,209 7,00 
vas firm at 28d per ounce. Miscellaneous .......-. 5,490,000 5,595,000 5 JOU 
At ¢} ; 1: : : D Balances due by . 
- _— corresponding period in 1899 the Bank rate was 5 per branches & treasuries 1,319,000 3,360,000 336.0 
}| cent. Money was plentiful, loan rates ranging from 24 to 2} per aa aaa eam ameaeted : 5 Y 
4 ee He 417.3 2.259.00 477,00 
}, cent. Discount rates consequently had a downward tendency, the LIABILITIES er 

. : er . s z sIABILI C . 
erms for best three months’ bills falling from 44 to 44 per cent Notes in circulation .... 57,103,000 57,939,000, 55,495,00 8 30,0 1,615.00 

’ ry } } ’ i. 1 4 , r M 

juring the week. On the Stock Exchange South African shart Capital of the bank ... 5,509,000 5,509,000; 5,512,000 Ltn 


ivanced rapidly on the success of the British torces the first Deposits and current x2 ‘ 32) 3,00 
a of the | bh tor in the first accounts....... eveeeee 52,114,000, 32,495,000 a : 138590 0 

= . ‘ J Treasury account ...... 25,265,000 24,746,000 57,168, = 1,955,00) . 

The following figures from the official returns show the amount Miscellaneous .......... 5,685,000 5,562 5,258,000 + 125,00 

of bills and cheques cleared at the Bankers’ Clearing-house. Balance due to branches 21.000 371 

Special days are given separately, together with the total increase  %™4 “esuries---+---- Ts eed eee = 


or decrease to date in each case :— 124,940,000 127,199,000 140,417,000 — 2,253,000 —! v1 i 


inters of the war. Silver was steady at about 263d per ounc« 
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October 27, 1900. ] 


ate 
NETHERLANDS BANK. 
Oct. 20, Oct.13, , Oct. 21, 
1900, 1900. 1899, Last Week Last Year. 
Assets. £ £ £ £ £ 


on—Gold, 4,870,000 4,870,000 2,894,000 + 1,976,000 
Silver 5,584,000 5,502,00C 5,851,000 + 82,000 — 


9,755,000 9,495,000 10,647,000 261,000 
19,120,000 18,814,000 18,153,000 + 276,000 + 957,000 
544.000 409,000 222.000 135,000 + 2,000 
BANK OF SPAIN. 
Oct. 20, | Oct. 13, Oct. 2i, 
1909. 1900. 1899. Gast Week Last Year. 
AssETs. £ £ £ £ £ 


Coin and bulli 


Discount | and advances. . 
LIABILITIES. 
Notes in cire ulation .... 


Deposits . 


Gold .eceeeeeeeeeeee eeee-| 13,689,000; 13,689,000 13,592 000 ; + 17,000 
gilver Pn heap aaneeeeenes 16,794,000! 16,659,000 13,776.00 35,000 + 2.928.000 
Foreign corre epondes nts| 1,834,000) 1,841,000 —2,756,00 7,000 122.000 
Loans and discounts . -| 52,96 5,000, 92,856 900 41,560,000 107,000 + 11,603,900 
Spani sh 4 % stock ...... 14,770,000) 14,770,000 14,921,00c 7 151.000 
Treasury bills, obliga- i soe s 

pions, KC....-- see eeeeee 250,000, 285,000 6,215,000 5,000 — ,000 

LIABILITIES, . as . 

Circulation ...++++0+++- 65,914,000; 63,959,000 690,590,000 — 000 + 3,324,000 


Deposits 


and current 
accounts see 


29,692,000! 29,645,000 31,288,000 + 45.000 1,595,000 
NATIONAL BANK OF BELGIUM. 


Oct. ls, | Oct. 11, Oct. 19, 
1900. 1900. 1899. Last Week Last Year. 
AssETs. £ £ £ £ : 
oin and bullion........ 4,274,000 4,142,000 4,528,000 132,000 — 254,000 
Other securities ........ 18,184,000| 17,978,000 16,808,C00 + 206,000 + 1,376,000 
LIABILITIES. 

Notes in circulaticn .... 22.4535,000; 22,577,000 21,281,000 — 122,000 + 1,174,000 
Correntac ante 2,736,000; 2.455000 2.274,06 30,006 ; 0 


NEW YORK ASSOCIATED BANKS 


Oct. 20, Oct. 15, Oct. 21, 

1900. 1900. 1899. Last Week J.ast Year. 

Assets. 7 z £ £ £ £ 
Specie .....-seeeeeeeeees 31,330,000 32,052,000 28,754,001 722,000 + 2.596.000 
Legal ten: aah e ai aaass 11,580,000 il, 120,000 9,972,0K 340,000 + 1.608.000 
Loans and discounts .... 159,570,000 151,572,090 140,108,900 2.002,00C + 19,462,000 

ABILITIES. 

iD vecbhannenas 6,036,000, 6,956,000 3,145,000 + 50,000 + 2,940,000 
DOGIGS . .c0-ccccecs 1€9,286,000 172,318,000 155,676,00¢ 3,032,000 + 15,510,000 
$2,910,000 43,972,000 33,706.00 1.052,000 + 4.204.900 





Preserve (Specie & Notes 


Legal resery 42,521,000 45,079,000 38,419,000 758,00 402,000 
Freess of actnal reserve »89 OOO %9 5.000 2R7 4,000 + ux 
Discount and Loan Market.—!'|. ¢ supplies remain 
I ind loans have fre: juentl been offered fy m day to 
at er cent. and for a week at 1? per cent Oy to 
the St Exchange settlement, however, the ter 
tt ler to day. Discounts eased ot it the begi gy oO] 
the week, on the reports of easier conditions in New York and 
lance of floating supplies. The es have. ho 
r ed adversely again, and rates have returned to t 
t week's level. To-day best three months’ bills hav: 
I ‘en under 3 per cent., an 1 j ne ease 3 Ss 
requit The Bank return gives the stoek of gold as 
£32.802.494. or £670,997 less than last week A sum of 
£846,000 cold has been withdrawn for ¢ port. si th the 
me circulation has been reduced by about £175,000. ‘1 
lation also fell off by £290.045. and the net reduction 


rve was, therefore, only £380,952. The total resery 
£21.097,571. and its pro 


than last week, at 427 per « 


ts have reduced the Publ De} t bv £544,458 
( ( n other items are ec mn} itively small. the Private 
Deposits showing an inerease of £14,565, while the Othe 
™ t have been reduced by £145,919. 
; The « subjoined table shows the rates quoted from day to day 
during the week: 
Last | ges, Mon. Tues. Wed. Thur. FT 
Fri. at. Mon. ues ed. ‘i’hur day. 
% % 
IN iigitccectcackas ‘si i” tae Ma ee 
Market rates of discount :— 
60 days’ bankers’ drafts ........ 34033 345) 60333 SHS 5S 54 
ee RRR 33 Sit SES $i; 8 
WUE DR. cio cose ccs: 34 3 Fi 5 5 j ‘ 
6 months'do......... + i ss 3a? 33 ; 44 4 
Loans:—Duay to day.............. 406 |l) «kl «41 3) 414 2 1g 
ir aac ebnena 2 fp 2 2 } 2: 
x. ortnight (at last Settlement) ..4 4 } 1 34 
Teen iowances :—Banks...... 24 24 2 24 2s 24 24 
iscount houses at call ........ 2 24 2 2 24 24 2 
SRONID ve sescckaskavcssacs ey 24 24 24 24 230. 23 


the following 18 a comparison with previous weeks :— 


wo. 
> Bank Bills, Trade Bills.* 
2 4 
° 
=s 3 Months.'4 Months.\6 Months./} Months. 4 Months. 6 Months. 


% | & % % % % 


ae 


1900 
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€ 10] g ft it Messrs Pixley nd Abell Circular, 
¢ i (etal St 
( \.— Bar g ld, fin 77s 11fd per tandar stat 
5 in, (OS Ofd per German gold coin, 76s 64d per 
french goid n, 76s 64d per Japanese yen, 76s 63d 
Sliver.—Dbar silver, fine, 50d per oz standard; bar silver, « 
taining 5 g i, 304 p urd; ba aining 
* ors 1, OU il urd a 1 taining o goid 
Pp 2 4 i si 50 %d | Quicksilve 
- Ae b 1 di nt 
Sliver} ng demand Saturday int of 
Chi id for trade purposes, and the price rose }d, to 293d per 
ounce. T l was continued on Monday Eastern 
t ‘ buying ca | th of id to 
) ' 
r On Tuesday the quotation was fixed }d 
at OU he demand ng partly on account 
the Ind Gove nt. The ing was less keen on 
Wedn \ 1 the lullat th bu vdvanes 
d the } f i t 30, 1 per nee On Thur 
id I'r { i 1 1 ective make the 
1 s 29! d per ti, 1 29id per 
Y rward iel ( 
I foreign movements of gold t id f i Bank since 
last week have been as follow 
1 
VY s 
£ £ 
; BM ~ exiniels ‘ 000 'Sat., Fr. coin ........ 12,000 
Tues... Egypt: ccccccce 10,000 
H ind 30,000 
Wed BORE sss eca 201,000 
Thurs., H 2 20,000 
Kri, Oo 15,000 
Net Re oe wnteweeake 520,000 H Dciiaws 7,000 
535,000 535,000 
The India Council on Wednesday offered for tender 


Rs.2.500,.000 in remitt 


es on India. The tenders amounted 
to Rs.32,420,000 at prices ranging from 1s 3 29-32d to 
1s 331-32d. The 


following statement gives the result of the 
iles from the beginning of the current financial year :— 





Rs z£ 
April 1, 1899, to March 31,1900 .......... 279,627,943 .e.- 18,722,564 
April 1, 1900, t tober 17, 1900 .. ’ €8 556.58 piton +,550,45) 
W K ; ; 7. 2 i ‘ ] 292 
Allotments since last Friday :— 
Rs 
We i 435.00 ! ( ta At ] i, about 
Xx bill MI and 
Yi } RB \ 
Next week t int to be oflered L b nereased to 
Rs.35,000,000 
T Afri Banking Corporat Limited inonn¢ that 
bra h } be¢ pened a VIanzit m Gv la Dis 
ti | te 
LONDON COURSE OF EXCHANGE. 


Price Negotiated on ‘Change. 
On Usance. 
Oct. 23 Oct 


t 


Baris cicccccccscccccccesoceses Cheques, 25 1lt 25 164 25 114 25 16} 
COD... concnddnctwesnsvases 3months' 25 324 25 374: 25 31+ 25 36} 
Marseilles .....cccccccccccccesss do 25 324 25 374, 25 324 25 374 
Amsterdam ........--esseseeees Atsight 12 ig 12 14,12 2 m3 
DittO «—«vecccccccccacccecs ..3months| 12 3% 12 44,12 3% 12 45 
Berlin .....-- (rekaneseeneeaeet sa 20 68 20 72 20 68 2 72 
Hamburg .....- ‘ baeuaeen a 20 67 2 71} 20 67 2 71 
Frankfort ... seeeneesehounes e 20 68 20 72:20 6&& 2 72 
Vienna and Trieste .......+-«+- e 24 38 24 48 | 24 40 24 50 
Antwerp ; Sail ss dascaaunataneil e 25 38 25 433: 25 38% 25 433 
Bt Pe tersburg bbaveccadsenenéens e 24+) 244 242 242 
Moscow .....- wink a tieiie seen 24 : 2442 24 24 
Genoa, Naples, &C.......--+eeees oe 27 00 27 10 2 27 07 
Madrid, Barcelona, &c......-.+- @ 35} 36 354 353 
Rae ccccccceccvesscess eeseue ee 37 STi 37 3743 
Switzerland ‘ © 25 513 25 563) 25 513 2 6 } 


The discount quotations current in the chief continental 


cities are as follows :— 
Bank Open Bank Open 
Rate. Market. Rate. Market. 
9 % % % 


Paris ...... 9 May24,'00] 3 Genoa...... 5 ; 4, 
Berlin... ly 13, 00] 33 Geneva .... 9 Vet - oe 44 


St Petersbrg 54Feb. ‘00; nom 
Madrid .... 34 May 23, 00} 34 
Lisbon .... 54Jan. ll, 99) 5 
Stockholm.. © July 6, ‘00) 6 
Christiania . 64Oct. 3 99) 64 
Copenhagen. 6 May », 00] 6 


July 13, ’00} 
July 13, 00} 
$ July, ‘00) 
eb. 8,’ 


Hamburg 
Frankfort .. 
Amsterdam 
Brussels.... I 

Vienna .... 44Feb. 8, '00) 
Rome ...... 5 Aug. 27, 95] 
Turin ...... 5 Aug. 27, 95] 


At other centres the lates 
4to 44 Calcutta, Bank min. «++. 4 


'5to 6 bombay, Bank min....... 9 


Ou 


aS & WOOO) Ws 


here 


recorded quotations are :— 


S 
SL 

a ee PHLWWDDW 
; 


New York (call m pe 
Ditto (endorsed Bills) 








5 34 3% 4 4a 4 41,4 4 43 14 44 ‘3 
4 5 Hw 4h x { 43 44 43 44 ? 43 
5 Sh 48 44 43 4a’ 44 ‘4 42 44 44 3 
h 33 4b 44 43 4H 44 3 4h 33 
sits > Se Ste 33 32) 34 4)}4 43° 4 4y 
“4..29 25 Sty 33 34 1 3g 4 42 44 
8 : 94\ 3 33 4 3&4 444 44 4 44 44 ; 
i. 24 33 Sta 33 13 24:14 4 44 45 ‘ 
14..53 44 SpE Cae COG 44 44 +3 
3s 35 4/4 43,4 431 4 49 43 i 4 2 
( .. 3h 9 4 Sh +h 3! 43 i) 44 3, 42 ‘ 
2 24 4 | 42x a! 44 4{ 44 3 41 } 44 4; 
sé. 1h 23) 4 4h) 44 43) 44 , 44 44 44 4z 44 4) 
suevitg 2 3 34 14 4 , 44 44 4% 43 
©..'lg 2! 33 34 4/4 44 4 43°44 44 
on oe se rales range from those current on the very best paper to those paid 
48 for which the Bank rate is usually required. 
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FOREIGN RATES OF EXCHANGE 


Paris 
Brussels 
Amsterdan 
Berlin 

SD scce 
Hamburg 
Frankfort 


Vienna 


St Petersbrg 


New York 
Lisbon . 
Mad 
Italy 








Latest) Rates 
Dates = es 
cnanwe 

ND 
A > 

4 


Usance 


Ch jues 


Short 
3 mos. 


Savory 


” 
3 mos 
OU Gye st 
st 


Rio Janeiro 
Bue s Ayres 


Do Pm.onGold 


Montevidex 


Melbourne 
svaney 

4 lk ia1Ge 
Caicutta 
Bombay 


Hong kK mg... 


Shanghai... 


The following are the standards tor 
principal gold exchan: 


THE 


ON LONDON. 





134 
4 4 
5124 
Bne Sne 
+d m 
lis 
2 pir 
- é “ ' 
a “4 
? 


B id 


Ce7T— 
Francs. FRENCH, Marks. GERMAN. Dollars, AMERI 
25.324—4 p. mille for us 2 5 per mille for us 4.89 per mill 
25.224—Par 20.45—Par 4.867—Par 
25.12g—4 p. mille agst us 20.335—5 p. mille agst us 4.827—8 per mille 
The latest excha ves are 
French exchange 25 1, or 5 per u tinst u 
Germar shor ange .. 20m. 45pf, or 14 | f 
New | xcha : 
ave LOrg € nan . 
“on cose 94.84 r4:p 
Uavie transiers j 
t t é ul 
p i wit + r 
fa t | | \ 
' t \ | ( ( f } 
> 
1 4 
is ( é r An 
Y i er \ | 
bt m - fall 
3 ‘ rred 1 
QO th-Eastern s 
i t G ist 
. 4 | ; 
4 4 i \ 
mer w ( | 
Lt ! i t l t s 
N j l ( 
pared +3 { } 
‘ , 1 + \ ] 
() \T ' 
| Me | t ped 
I , ¥ \ ’ 
‘ ‘ 
y 4 
( ( 
' ‘ i S ( 
| 
i Ma 4 
Ame t t t 
is te tJ W ~ 
I t t 
A t s ’ 
In Ket 
Ara ul I ut 
ut! pre t \ 
the 1 ; m t . 
> f t t 


Home 


. , t ‘ 
ve pre \ 4 
' 
. f 
ré S 
c ()the |2 rit } (; 
ed Witl ist we 
n ! ent | K t 0 
ny 1 (Cents 
| p 
Ss ve 1\ i, nea t ( 
\ 
i Westerr Australia being a ] 
} ‘ 
f Grenada stock, \ew 
Thre i\ l‘our per ¢ 
é Dorit 
S Ss ea nt t é 
| ' n ( nt Ss } 


a full point. 


and Colonial Government Securities. 


i ‘ 
S ( 
1 Thre 
19 
i Dat 


points of 


ECONOMIST. 


Usance 


0 dys st 
W dys st 


te! eT b 
tr’nsi'r 
4 m. set 


the 


AN 
ior ue 
agst t 
lé 
| 
{ 
at 





Do Rupee 1854 


Met. Cons. 34% 


Sons. 27% until 1% 
then 24%, red. 19 
Do a N 5 
22%, red. 19 
Sib i JIS 
Nat Wa 
9°, S 
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- LD a — SING Pa 
Las 
I Bat Mon. Tues Wed 
Ts ) R QR ) 
} x ; 
) ~ Ke 374 8 174 
3 8 3g Ry 974 8 } 
IR 9 QR ) 
2 1014 241 ig 2 ‘ 
7 He 
109 103 10 l 
} ai ; lO 
Re ] 8 
64 é é 5 | 64 f 
L | Ll} > 1 


Foreign Government Securities 


» 1, W kt i 
tt] ré i \r Aa 
l ree i le 
Ss ot tu ¢ (ent 
7 » 
i di es und Pruss 
t I Kentes id 
| » ( ‘ pal hon 
{ ‘ } i. 
I tes, & ( 
i A 5 4 i l 
\m i \ entin 
‘ ile 4 . atns 
( ; , 
f 
} | 
lé Pha the pi | 
i at \ t 
na S tia j 
3, ( i ) ba 
+ l¢ : I 4 ' 
vian Deferred Preferred, 51 
ture to dD} S t 4 
li | t t wo 
‘ 
I'he following are tue latest closing price 
the leading StOCKS :— 
-—Closire Prices—~ R 
I.ast Week. To-day or: 
Ar 83 s 
5 ; 
i { l 
Bra 18 : - tOs 
i 1 is i St bb} 
I f . g 
( . g § F 
Iv ys ! i 
r “93 : , 
4 ) 104; 10 i 
Con Bix.. G73 ‘ 
i 3% 10 A ? 
> 101 oo a ° 
89] Rah RE , 
| 4)4 s 1) 
1 + } ¢ a 5+ 
| | + ) 
( * t 
i 54 
} ¢.. 984 
s Q 678 
« ) ; Q ; 63 
) kf . 4 ' 
2 on ae 
} 134 
+87 eq 
Ve é i 2 
British Railways. An pient re 
) in prog ssat the veginning 
n ey tha 
~ l lepre ‘ 
I t 1d 1e yitar I 
tlem latt lied particu 
n 1 A eXj 
i i \ i tio: 
iil ( + 
é it id 1 | 
n UL) i @ W ‘ 
i > I ay ferred | 
5 i ‘ \ to W 
( ( itr i thern Stocks 
les i l Lh i I List 
roy tocks, t fall in wh 
] I 
( ib natove one i 
re eusul ! Vesbtiils l 
| of ¢ tao¢ i. 
A , Vv ia ‘ MWe s if 
ed, ho than Ul 
) nary ulle The rates of « 
leferred, } en Caled un D 
Northern Deferred, 1s 6d to 2s 6d; Cha un 
Dist t, 9d to ls 3d: Great Ea rn 
1) 4 


r 


) North british. 
N th-Weste 


The traftic returns of 


lines, as given in the subjoined table, show 


Barnsley, 2s | 
to 23 3d; N 


d South-laster 


eighteen principal ! 


1900. 


me 0 


r 
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ral to 1°4 per cent. for the week, as compared | substantia 7 scl os oi aaa sa Sh 

+h the c rre s} onding wee +k last vear, and the three principal | « le this sid x Atchisons. Louisvilles. Norfolk and 

ne lines show an incre: use Of £5.443, equal to 2°7 per cent. | West und the 1 "4 5 Sr pei eapinnete y por 

: a eyrrent half-year the English and Irish lines exhibit an | higher than ] eiadienh in as 

 cace of £715,689, or 2°7 per cent., hile on the Scotch lines red Baltir Ohio, Denvers, | 3, Mi ikees, 

gs a gain Ol £92,861, equ ul to 3°7 per cent. The latter are n New \ ( tra } i uve my ed irket 

‘ ted ft m August Ist instead of from Jul: , as in ulue in an e inal | aha Lheamah shel Delia: tt 
‘ho eage of the English and Irish companies. Cleveland and Pitts bonds. Erie | 


wre the latest closi 




















ng prices of the more important and a mi 





























Subjoined : : a ) put on 2 points he g ral 
vos as ecmmpared with last week's prices. The making-up prices rat f eont Rails at ¢ settlem 
t the last se ible ment are also given for reference purposes :— + 
By veer ** 
“wT 
4 Making-up a ' ba bnel | f { 
-—Closing Prices— Rise TS ali The following are the latest cl sing prices, &c., of the mos 
Last Week. To-day. or Fall. | 24 proruinent issues :— 
y . 9 100.. ] si M Ip 
. 1 * 
1234 44 .. 1254 4h... 123 I R | 
ee Tes bas 3 3 } 10 
6 58 61 ° l \ : 1 a2 
oF re R z » = : 
j 26 .- 3 ee a 7 L + ; ss 4 
. 124 an’ l 3 é gi 33 734 
-» 1063 73... 106t 2.. l i 3 83) 44 - 85 ..- 808 
t} ) l - 463 Bee 4% a te, =e Ree 4 ; ( ll 1] ll , 
‘ 1423 34... 1 es 14 143 D a 
: B 59; 6 8 + - | 3 t ! r 
\ ‘ « 3296 Wp .c 129% Dh .. . . ae 131 I l ] * 12 ] 
to. "A” .« GR 2 ce 13888 SE. — i 3 
1 Dover 17g 8. 1 Sco 1% 174 1 19 Rh 
I 1] ] on 4 - 3 l} llé I ~ } } j 
n «+ 178% Db .. 1785 OE 2. we oe 1794 ] Bb og . 728 b 
a? eee a l 18 \ 137. + 137_ 1354 
i ° 8 OJ «e nh + } 4 5 i . 3 
s a S ‘ 
23; 44... 2e i . 2S ce 5 79; § ewe 18 
i . $34 OF ce OF eo + 4 * “ . 494 
58 Gi... 752 Ghic ca . : ' 703 
Te 27 ‘ >* ‘ aa 
258 » ofa 2 : 69 - 69 6 
- &1Z 22... Sl¥ Ze 8 | ) ~ 9 RL 
Cor 1646 5 1644 164 it a } ; He 
Staff 103 10 .. 105 10 .. 109 109 i." a a 54+ 
S ‘ \ 674 8& .. & Bea 663 .. | c ; i : = 34 
1 én i Bi P Se. 64 + We.. 6 2. 5% 
American Railways.—The sinall advance in Railroad | Wabash, sti Ke. | sg 9 .. 19520 .. + 1 .. 199... 184 
ties st week WasS maintained with incre ng foree at 70 ¢ : aa ik Bee 9 oe 9 Bee Dee 
bes ig of this week, and there y L good d b tals Colonial and Foreign Railways.—(anadian liilway 
ellect that the long-predi ted ** boom Was at lengt rities hay shared, t som extent, In th vctivity of 
ae | public on both sides were, in ~ t, said to | \meriea t like t 1 have receded towards t lose 
ya hand on the bull side, but they will | V ill-advised | Canadian Pacitie ure only higher on the week. at 
) 2 5 aa - ‘ . 
t so so long as the market is in the eas manipulator OJ}, and Grand Trunk First 1 Second Preferen stocks 
r} { vecording to theu OWT) hand, and I »t é c ind L es] t ely. Ind bn haliwa “tOCKS 
seruy is in the methods the. lopt for t pu ire well supported, advances of 2 each having occurred in 
Siens are apparent that the present movement is due to some |} Madras stocks. and 1 each in Bombav-Baroda. Great Indian 
se of the kind, and not to a genuine revival of public | Peninsula, ind Rohilkund and Kumaona. West of India 
: tint market. A partial reaction has o rred, and | Portuguese stock. however. has fallen 4. (On the suggestion 
: lose below the best points t ehed. Still, the ure that the Colonial Gov ent should pa i the completed 
‘J Div. % R 
: Revenue lst Half, 19 per this Half-year Aggregate 
& Annum to ta Mi Open 
a Name of Railway. $> this hialf-year 
¢ ross Work os, Goods, & 
K ug Ex as 
omy 
; i = 1906 1899. | 1 69 
a a > ' ; — . > 
. : olf SNGLISI & £ 
: Goh USL 8i7) 67.90) 8 17 Barry ¥ ; , ; . 164,8:7| 3 31 
ig » | oe | MUL) per ind Mertliy on 461 20,16 , 61 61 
: 2014 49,45 pil.) oil. Qambrian 2,465 44,74 gu abu 
Es - 45)5 4 | <4 Furness .... 2,208 125,914 li 158139 
t a4) 412,000) nil.! ou. Great Cente 1,13 454 383 
i} crc: txevbis) fOu.tlo) 26 |S | Great Eas 652,218 739,33°| 1,169 7,194 
r z © Je 94 5 Great Nort i 1 235 1,242 
2 Koo,006) ¢ | 5! | Great Western... ......... 114,910)214,970'2 82 102/145 4,771,74 more eee 
c : 24 44) Lancashire and Yorkshire ] € ? ? 733/135) 839 4 3 1,8 558 5574 
3 $4 3!s 419,449, 72) 6 | London and North-Western 106,84>|l6s, ‘ 13)i73 B,S6> 2, ' Nt “4764 
4 el a « ‘4 *%) London, Brighton, & 8S. Coast 42,220 14, 2 93134 24 7 24 4) 264,12 476 
3 “iy a % aml ¢ 44 | London and South-Western 57,22 23, 5,255 2 Le ? $281 408 9533 
Ry 7 : 28 London, Tilbury & Southend 44 2, 47,2 .9 4 2 lig Aud 4 23,9e - 
y “is aM enone) xe 7 Maryport and Carlisle ...... 674 1 $ 8 abt <3 Sia 
P van 5 2 “4 | 98 | Metropolitan ........ pat ‘ ° . 
. aia 4-6,90+) OU) Det | Metropolitan District 50 oa 
; (S oeg) | Bal enol 74 |. | Midland AS 60,010 1 ‘ 22 | |,261,219 1,257, S11, S15) 1,2 
4 eu | 123°: el oe) oe bes DANGTT cnsccnaee sees. 68,0 2/525 7 > 5 ‘ i,9 7,874 1,£3.,243 5,070,05 
: BOE. Ate cet £24,9-t) fe | 7e | North London .............. 0,551/ 3, 11,58 10,83 2 “2 v7.06 2 7,64 94.96 
B || aor 260,90 444g) (.N._ Statfordshire—Raiiway 4,701) 1,814) 1 i¢,897 8) 77} poe5s}109% | 6,658) 106,830) 168 32 
a 4 Canal caenwaa ean oe . 1,595 3,64 83 _ +6 t 24,261, 25,047 J + 
a , ee Khymuney §,53; 697 27,393/215x _— 
3 t é/ 8/12 ce _ 7,103 ” 1 & 45 
: 7uya| Bu | nis.| | 8-Eastern ham Rly, 63,416 25,454 1,53" 136 124 62,427)"15 "> 1,230.4 ) i SRL 
|| SS AMIN) 105,761) 34 | ck Dam Vale ..... ee ee eccccceees 3,532, 14,352| 17,950 1 45 133 70,813) €3 Zi 56,298) 182,41£) 206,553) 236,440 
< 
Bikes SS 610,405) 42 | 44 Caledonian* eaenionecad 23,853; 54,431] 81,344 84,17 
7 2.433 a a2 44) 49 Glasgow and South-We stern*® 12,707 <0 5tt| 55,2 2 
i ike. 47). ge as iy | 4, , Great North of scotland 3,496, 4,45-] 845 9 
Siig ee woo) HAL nil.) Highland pNauhavedadacenel an ae 9,57¢ l 
msSeul 4 # North British*.............. 27,036) £8,837) 85,7 82,45¢ 
: ‘ ‘ 3 [Risa | 4 16 
2 iret ee 17,067) 69 | €$ Belfast and County Down 1,811 2,298 2 ' oe 212 
Fe : os 4) 6 2 | Belfast & Northern Counties 2,214 9,15 "< 144 144 
w . ‘ 49.9) § ei4 Di) all Dublin, Wicklow & Wexf ct 522 528 
vse! Od | 62 Great North ro bad 718 | 638 
; ’ s 4 tm 46,% » | Great South 1 Wi at 3% "£28 
; 3.00. 4414 | Midland Great Wi = F 
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Ee 

e 
Period 
Ending 


i90u i8ge, 
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; + 2 
< 24,20 29,788 
21} 119,6.0) 135,800 
10) | 28,576) 115,£88 
2:1) 10U,€42) 10:,630 
Sep. 18) 358,753; 38,742 
< 16,:51 25,32: 
eb, 22:8 21.725 
Sep. 22) 14,90) 15,016 
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Se 32 = 
Total Receipts zs Receipts. Total Receipts. : Ea Receipte Total Receipts 
Name. 25 a Name 2a = 
1990 1899 eae} 19 1693 199) 1899 i] _ 1999 B99. 19 i = 
z & —FOBBIGN.—von. = _ AMBRBICAS.—Uon | ed oe 
400,763 422,312 C.Urug.of M Vidao 0 6,038 87 Denver & Rio Gra. ‘? 14 505.4 43 2)! 66 430 f 
4,742,090 4,454,600 Kast Argentine .. Sep. 9 45¢ NE. cssc0sces .|Aag 095,498, 715.616 4,57/,599 $,5 
1,775,862 1,656,955 Entre Rios ...... Uct. 2 2 1,462 ‘3 llinois Gentral ../ Anz _| 85 5) 925,459 4,354,761 2,742.3 
1'540,025 1.535.854 La Guaira & Car. Sep. 16 345 83/ 7? Louisvi. & Nashy.'0 115,23 103,075 1,44 °,271 1,454 ; i 
425,172 $59,998 Mexican ...... Uet. 20 $73,30) 9,600 1,2 Missouri, Kansas A ea ey el 4 42 
226,622 ,11o Mexican National 14 $125602 150,550 ¢ 03,N.Y. Ontario & W./Sep. 14 ,184 20,5 ) ates 
293,541 307,45 3 Nitrate Rail ways* 16 2 734 ) LN rfolk & West. ro. i4 3 es 2 
173,774 175,509 Ottoman .. 2) 6,//9 7,48 134,162) 10 5 North Pacitic se _:145,55/ 143,02 S e 5 
Recife & 3. Frisco. Aug.23 2,73 1,702; «0,123 18°43 34 Pennsyivania ..../Auzg. 1,420,592 1,517,232 
§70,347 § +, 374 AMERICAN | Philad iphia &Erie J Sls) ; +199 
192,180! 224,224 Ala. Gt. Southern Sep. 3) 10,54 11,495) yl 191,85 Philadel. & Readig A | $15,5 ) om 
151,057 182 2 Chic. Mil. & 8.P. Ges. 14 180,780 193,356 2,492,850 a Southero Railway |Ve'. i+ 143,45 135,20) |, ) 25,440 
698, 521 4 Cinn. Southern Aug 82,00) 65,600 670,40 635,060 Wabach .. see sep. 23 102,621 4,704 2.4 > 167 





5'1,063,4 71 
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portion of the New Zealand Midland Railway at a valuation, a | 



































issues have hardened slightly. Rio Tint ' re : 
quotation again appears for the debentures, and a transaction | 583, and Utah have risen !, to 6}. Anac ee : 
has been marked at 19. Mexican and Inter-oceanic stocks but there are small losses in Caledonia Connor ...2 2 | 
are flat, and have relapsed to a small extent. Argentines also King. oot Tee and qu 
show some depression, both Buenos Ayres Great Southern The following are the prices and variations of the mare ‘ 
and Buenos Ayres and Pacific being quoted lower. Brazilians | shares: =< Tore activ 
are neglected, and the only movement is a fall of 2 in SovutH AFRICAN, 
Southern Brazilian Debenture stock. Rates of continuation Closing Prices. Rise Closing Price 
Grand Trunk Ordinary, 4d to 6d; do First Preference, 3s 6d to a | mel Fall Last 7, 2 ~ 
.” : Wr 7 eek. day. . , 0 
4s 6d; do Second Preference, 2s 6d to 3s 6d; do Third Pre- | anglo-French...... 3 .. 3h .- = Knight's ........ Wook, day Pall. 
ference, ls to ls 6d; and do Guaranteed, to 4+; Mexican | Bernato Consola .. 2g... 2 ..— 4 | Langlaagte Estate. ’ —% 
1 +, ea Meg Rl cae , ie CEE. onwn anne a) Oe May Consolidated _ 61th 
Ordinary, 9d to ls Sd; dof = t Preference, to and do British South A. .. 32... 32 . Sener & Chaciton ; ; lith¢ 
Second Preference, 1s 6d to 2s 6d. eee 8 «+ 5 4 | Modderfontein (£34) 1 Capita 
: . | Cons ields,Def. +e é New P ‘ . Lloyas 
The following shows the net movement on the week in some | Crown Reef....... 153 .. 15 — Bae Tondo! 
of the principal issues :-— De Beers (£5)...... 289 .. 29. + Princess Heute é Nea 
“ Making-up” Durban-Roodepoort 5}.. 5]... . Rand Mines .... 4 * gas cot § Londor 
-—Closing Prices— Rise Prices. East Rand ..... eve Tya.s 78 -»>+ «ys. Randfontein ...... ; = ; L nao! 
Last Week. To-day. or Fall. Oc}. 24. Oct.10, | Ferreira .......... 214 .. 21} - + | Robinson (£5)...... _ 9g f Lond. 
Bombay, Baroda, &c........... Se sce Tac 2 wc co BET Geldenhuis Deep .. 10 95 t Roodepoort United : : Tondo! 
4a | Buenos Ayres and Rosario Ord, 574 84 .. 56§ 74 .. . op oe we ee Do Estate ...... 62 .. € fx Rose Deep ........ & mo oe ike 
‘Buenos Ayres Great Southern... 1414 24 ..137 8 .. - mr - 145 «| Do Main Reef .. ise 4 Sheba ...... ecove Idy., i: a 
f Canadian Pacific, Shares ..... —ae ££ Oe t+ £2. B. BD Ginsberg .......... 3... 3... Simmer & Jack (£5) 6+... 6). | Nat. J 
: Grand Trunk of Canada Ord... 6); jx. 68 4..+ dy. 68.2 64 | Glencairn......... - Ui.. Lf ..— fy S8.A.Gold Trust .. 64 a. 
Do First Preference .. 84h ax. 848 2..+ 4.. 85 .. 86 | Henry Nourse .... 8] .. 8% s TransvaalGold.... 2 : Darr’s 
Do Second Preference ...... 544 ok Be feo + 1 85  & Heriot (New) ...... Oy .- 6F ..— Village Main Reef &£ : om = i a ; 
Do Third Preference ........ 20; , . 2a tii - 22.. 21 Jagersfontein(£5) .. 163 .. 162 .. MNO Soneseais i... = 5 co 
Great Indian Peninsula ..... 14 50 ..14 51 .. + 1 2.150 .. 149 | JohnnsbrgCor, inv 2 .. 2 Wolhuter.......... Rs ae. stam 
F Mexican Railway, Ordinary .. 182 g.. 188 8... .. .. «2 184 19: | Jubilee.. ...... © Dee OF . Worcester ........ ee eee: st 
' Do First Preference ..... e+e 794 B04 , we) eee g2i | Jumpers ....... ocen 8 co %Heuemh , rte 
Sec Preference .....0. 26 9 .- 27 oe os BR ewe 2 | 1S 7 are 
PE: eee uate nce ... . : a : 1 8 2, | AusTratian, InpIaN, &€. 7 
SRE URiaTeaaneineiteans : oe pk a a : 
SI eh ee ee 133 —e = «eee cw I Closing Prices. Rise Closing Prices, Rise 
LE. F p cs Last To- or Last To- or a 
Miscellaneous.— Although a good number of dealings | ‘ Week. day. Fall. Week. day. Fail. << 
have taken place in Bank shares, there are but few movements | AlaskaGoldfelds.. (5 .. t8..+ fo Lady Shenton .... preval 
. ; > c : |} Anaconda........+. ee Lake View Consols ll}, . 124..4 “ 
in prices. National Provincial (£12 paid) and London and | Associated Gold .. 3yy.. 32... London and Globe 2 “Me . 
' | River Plate shares have each risen $, and National of Egypt oa” S1S-0 O18-+ + seen @ Deere Sat) : 
‘ aS ; ; z IY neues . i se an Mount lye oe TH snd ¢ 
have gained }, while London and Bra: ilian have declined on | Cape Copper ...... 64... 6: ..+ & Mount Morgan 2 ; vide 
‘ the decree of the Government respecting exchange operations. nee ppb Sy ee Of; fs enone OOS iheenpe (tk. 6 a= annie 
if } , 1 romandel ...... Da ae Nundydroog ..... >a requil 
Among Breweries, Allsopps have further recovered, the Pre- jan Horseshoe Est 11¢ 1. 103 : | Ooregam .-........ Oe sg ea irre! 
, ferred Ordinary to the extent of 3, and the Deferred 2 points. Great Boulder .... 29/6.. 286..— 1/  _ Do Pref. ........ 4... 4 , ME 
: An advance is marked in Backus and Johnstone’s Debenture  H8™ptonPlains(l6/) ¢¥..  {... Rio Tinto Def. .... 583 5 31st s 
ee : Hannan’sBrownhil: 4}4x.. 4}... | Tharsis .....cccccce 9 
stocks, while Guinness Ordinary is 10 lower. Watney, Hauraki (2/6) ..... 0 BW xe WY ..— (0) Walbl .......000- - 103 ; A, aca 
: Combe, Reid, and Co. continued to show weakness. Iron and he sac see 98 9G .. *: gy oO 2h... 2k. .. || Proce 
. a Se an coo DR oe DH. S A. “—— rae a by 
j Coal shares are rather flat. Barrow Hematite Preference, - 7 "8 . — ar — 
i James Dunlop, and Ebbw Vale showing declines, while = ; af 
{ Horden and New Sharlston Collieries have hardened in price. DIVIDEND ANNOUNCEMENTS. 
i Several Electric Lighting shares show an improvement. though . tea 
ia S8rush Electrical are an exception, having gone lower. In Dividend Corres: divid 
i the Commercial list, Spiers and Pond shares have developed ; per Cent. per Annum. ponding 
5 F ; : Shag Company. Period To. —_——— —--— Period 
a ae fresh weakness, while advances are marked in Welsbach Making last 
Bt ' Incandescent, Palace Theatre, and Yorkshire Indigo. J. and Interim Final. | for Yr. Year j| rede 
oad P. Coats stock has naturally been in strong demand on the | Bojnavtea ........ : ee eee ae NI 
a very satisfactory character of the results for the year | CalcuttaElectric Supply/Half year) June 30 3 Si ; Dal 
announced yesterday. The price has made a record at 840, | hinall® aed pt. 30 ; : ; we 
wt a . . . . stnel! eline i . iif year’ Dep J ( 
i or 55 higher than last week, and has actually changed hands | poom Dooma ‘Tea.. 10 x i 10 a 
g) ? at 841}. Eiiee Demguter Sbign g Half year| Sept. 30 ss ae ~ ae per 
4 ’ . = Gt. B lder Proprietary xd p.s. se fi 
i i MISCELLANEOUS. J. W. Benson .... Half year! Sept. 30 10 sect 
in Closing Prices, Rise Closing Prices. Rise | J. and J. Yardley Pref 54 - 
et i Last To- or Last To- or London and Lancashire ‘ 
bet Week. day. Fall. Week. day. Fall Fire Insurance . .* 16 .* .* “ “ee 
Bi. : Allsopp Def......... 30k... 324..+ 2 | Linotype Def. _ Fe re ; | Lascelles Tickner .. * & 3 * . : suri 
ieee | Armstrcngs ....... 4ix.. 4 Oe RN co usc ceuess _ ERS. "ee London Nitrate ....... Yea June 50 8 nex! 
: ; Coats (J.and P.) .. 785 .. 840 ..+55 | Lon.&County Bank 104 .. 1044 4 | Montevideo Gas........ Half year) June 30 ) y 
ee. fF i Eng.Sewing Cotton 1,4.. 1 .. | Lon. & West. Bank 64 64 .. Meter . * . a ** . : 
i 24 } Gas Light, &s...... 1c)... BV - 1 | Lon.Gen].Omnibus 165 .. 165 .. Ooregum Gold Mining.. -* .* 2s6dp.s4 .. “* 1806 ps UI 
at t Guinness Ord...... 540 .. 530 10 | Vick’rsS’ns&M'xm 48.. 44 ..— 4! Portman Estates Man : lecr 
at: ' Harrod’s Stores.... 33... 34.. Sviersand Pond 1l3.. 10 ..— 14 SIONS .+.e.e06 Half year) Sept.50 8 Mis 
. i Imp. Ottoman Bank lij.. lig.. Welsbach Ord. 26... 28 ..+ 2 Shor 2nd Int.) 36 p.6 ; 
/ itton’s Independence Quarte Sept.39 2s p . ee . i 
7rok Mines.—The carry-over rates charged at the settlement on | 7 a — mt = pee a ical ie io | , NOE 
ek r , . ° istralasi t vear June ( 
eet Tuesday were a tritle easier than at the previous settlement. Union-Castle Mail . Half year) June 30 5 . 
x In the Westralian section the rate ranged, as a rule, from 7 to Wright and Grei : “ 2 : is a 
; : 10 per cent.,and South Africans at 7 to 9, Rand Mines being - wine 
ik done at 7 to8 percent. Prices had for the most part gone Mls 
at er, though not very much; the biggest falls were 1 j Pe 
ea lower, though not very much; the biggest falls were in { d { , 
+ Rand Mines and 1 in Ferreira. The principal loss among alices an eporis. }) 189 
| Westralians was one of % in Lake Views, while Hannan’s eee The 
| Brownhill rose and Ivanhoes ,. There has been no change s GOVERNMENT STOCKS, ~— Idholde: the 
tt in conditions this week, profound dulness being the feature par vos a. . a ee a oe. ‘I . a Aenis see 
t in all departments, and prices have further shaded off to a} ager pcie-es rn var om : eae ere a wit 
: ae , 12 tion of the Ottoman Public Debt at Constantinople ‘ 
: small extent. Among Westralians, Hannan’s Brownhill have R wig , q vi 
: > ‘ . : voceipts, september, 1900 \ 
| fallen , Golden Horseshoe 3, and smaller fractions have £ 
: ae a ‘ ) ; > . 71 az | pas 
: been lost in Associated Northern Blocks, Great Boulder, Five revenues and tobacco tithes .......... 151,951 st 
Great Boulder Perseverance, and Kalgurli, while Lake Views OE Se er eer ne 
have risen } on balance. De Beers have gained a fraction, against in 1899: aX 
but South African Gold Mining shares are in nearly all Five revenues and tobacco tithes ........+2 151,966 | 
cases quoted slightly lower. Rand Mines, however, are a oS ee ee See eke Ee ~-- 187,50 §) 
fraction higher at 403, and there is no other decline exceeding RAILWAY COMPANIES. a di 
}, that being the extent in Heriot, Jumpers, and Geldenhuis CUBAN CENTRAL.—After providing for the interest upon tae |) 8 
Deep. There are trifling advances in Angelo, Modderfontein, mortgage debentures and the dividend upon the 54 per cent. cumu” |) be 
Randfontein, and Simmer and Jack. Chartered shares are lative preference shares to date, the net profits of the year: & 
unchanged, at 38, and Chicago-Gaika have risen on aq. June 30th last leave £2,307 to be carried forward. ny 30th | 
. 5 > f c > _wes o eo Jur Vues ' 
strong demand. On the other hand, Geelong and Globe DEMERARA.— The report for the met oaes ae _ e | 
and Phonix are quoted lower. Very little interest has shows a debit ee oe amp tege - O13. 341 expet lit 
been displayed in Miscellaneous mines. Champion Reefs Sean cael ook os hs GD teakiog, with £6,271 brought for- || 
are the turn better, while Waihi have lost a fraction. and ey ners pone ~ i aly ae Ss ' red with tl | ! 
i “ - fall is ee fen Slated ieeaaads ya ward, £10,031 available for dividend. Compare¢ — q 1 
4 a neavy a 1S mar Ke in 4 - el ¢ ol poration. Le Roi No. 2 corresponding period of 1899, there was a reduction of £1,24: ' v ‘| a 
yesrgis any carried over, the “ bears” being still unable to get revenue and an increase of £213 in the expenditure, makins = am | 
out. The making-up price was 23%, and they have since risen diminution in net revenue of £1,455 “ These unsasis! ; ‘. 
|| to 24. As regards Copper mines, some of the Mount Lyell | figures are attributable to the exceptionally severe drought !ate)) | 


arial as _ a . 
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BANK STATEMENTS. | 
The following statement ows the position at the end of September of banks which issue monthly 
| and quarterly statements of accounts: j 
{| - ‘abili Sash on - 
Liabili- Deposit ae Me aiid. | 
ee 00:) See Cee. | ined. ee, cone Call and Invest- where ee Miscel- Toran i| 
Share- rent Ac- laneous. ‘nn “i “ f Short ments. stated Loans, laneous.| ASSETS. | 
holders. counts, &c. ” Ene, : Notice. asamiateiie &e. 1 
4hibnes at ‘ « j 
it 
| 
& .f £ £ £ £ £ £ £ £ £ || 

litho, Williams, &c. 602,500 5,512,039 = 6.114.539 603.073 .. 2,124,771 ad 3.322524 64.171 6.114.539 
Capital and dC unties. 1,750,000 21,185,093 1,290,487 24,225,580 3.147,456 2,124,713 4,929,085... 12,264,801 1,759,525 24,225,580 | 


4,648,000 50,785,268 902,664 56,335,932 7,139,044 4,867,859 9,718,207 6,306,026 26,274,672 2,030,124 56,335,932 


eee | 
L _ and S.-Westn. 1,460,000 10,971,645 — 426,046 12,857,691 1,324,316 399,850 3,371,338 i 7,761,987 150 12,857,691 | 
os ndon and County. . 3,799,896) 44,275,774 2,006,091 50,081,711 7,080,704 2,705,729 10444747 8,377,654 19,011,842 2,461,035 50,081,711 || 
London & W’ stminst’r 4,400,000, 24,653,607 896,514 29,951,121 3,997,301 5,056,000 4,100,000 ws 14,607,920 2,188,900 29,950,121 |! 
rond. City & Midland 5,281,651 36,796,881 1,761,432 43,839,964 5,852,482 5,530,333 5,62 1.475 3,824,754 20,365,464 2,639,458 43,839,964 | 
Fondon Joint-Stock 3,000,000 15,493,569 1,610,840 20,104,409 2,069,173 with dis. 3,209,759 es 12.819,163 2,006,314 20,104,409 | 
<— 1,999,941 10,778,941 1,412,115 14,190,997 1,545,537 1277103 9 3,899,998 7.468423 .. 14,190,997 |} 
eh Prov. Bk. f Eng.5.225,.000 49,851,891 313,318 55,390,209 6,840,111 3,215,164 16489403 a 28,845,531 .. 55,390,209 || 
North and S Wales.. 1,000,000 9,451,308 494,685 10,945.993 2.460.709 . 1,621,407 - 6,175,638 688.239 10,945,993 
Reh ccssssvaseeose 3,030,201 23,618,971 1,689,262 28,338,434 3,623,124 4,033,949 3.080.243 2,066,900 13,344,130 2,190,088 28 338.434 || 
Prescott and Co. ..--| 611,856 4,916,654 = 159,242 5,687,752 713,142 749,900 889,340 622,435 2,342,440 370,495 5,687,752 
Sramf spaidall & 
 ahen itgs Oa 420,590 2,948,581 38,441 3,407,612 220 3,407,612 





ton 215,545 116,650 542.584 152,611 2,287,204 95 
Union of London.... 2,555,000) 17,701,562 407,288 20,665,850 2,483,108 2,408,000 3,029,552 ai 9,763,572 2,97 
82,4 5 


nior 2 79,618 20,663,850 
Williams, Deacon.... 1,550,000 13,395,742 252,259 15,198,001 1,782,472 1,955,191 2,289,875 1,913,039 6,712,273 


| 
| 
| 
| 
45,151 15,198,001 | 
| 





Ce ace nnteneicaseeaedtageendncenidennnennetiseaanieaanaenaianse ——$ $$ ____— ————$_ aS 
in the colony, which, however, is now, fortunately, lthe bank for the past t half. year ending June 30th, including yen 
ated.” The amount available wil! admit of the distribution | 349,501.1'3 brought forward from last account, amount t ) yen 
1e full dividend for the two half-years to December 31, 1899, | 6,243,618.°>3, of ‘which yen 4,964,772.°°1 have been deducted for 
j| ar od June 30, 1900, on the seven per cent. preference stock and a | current expenses, interests, &c., leaving a balance of yen 

vidend of 1 per cent. for the same period on the original stock, ; 1.278,845.7%+. The dire tors now propose that yen 130,000.°°° be 
quiring together £9,700, and leaving £331 to the credit of the | added to the reserve fund, raising it to yen 8,130,000.°°°. From 


















rent half-year. the remainder the directors recommend a dividend at the rate of 
WEXICAN SOUTHERN.—The report for the year ended March | 13 per cent. per annum, which will absorb yen 780,000.°°° on old 
31st shows receipts, £76,778, against £64, 662: expenses, £45,841, | shares and yen 205,150.°"° on new shares, making a total of yen 


against £41,156; and net receipts, £30,937, against £23,506. The | 985,150.°"°. The balance, yen 163,695." "+, will be carried forward 
a eeds of the coupons of the $8,000,000 silver bonds received as | to the credit of next account. 


ibvention from the Mexican Government amounted to £46,687, MISCELLANEOUS COMPANIES. 
is ag _ £46,093 for the preceding year. The net revenue CHINA TRADERS’.—A\t the mecting held in Hong Kong on 
9 yin sk 10 Ss { { , i g 9 Ny S } Tal s > ~ s . : —— a = 5 56 , 
ee . pret = — Tin apna £2 a = Sieewhors 25rd inst., a dividend for the year endec i April 30th of 16 per cent. 
have transferred the sum of £0,.W0 to the renewal and contingency | 6), the paid-up capital and a bonus of 15 per cent. on the business 
fund, which has increased that fund to £15,000; and recommend a | selene Geen dade Chignoli GURwNG fx eneniel ty naie 
dividend on the ordinary stock at the rate of 2 per cent. perannum, | PCT aaenaied can sheeiaiah 900 000 rer = 
aati nll le ‘ ¢ , . = . op a oy :* A se t u Sté es - fs i 
on ee ore * - esse forward. os as {| COLONIAL GAS ASSOCIATION. The report for the 12 months to 
— a oor — f £3.934 + 68 _ ae = ied. ** | June 30th shows a profit of £4,170, from which amount £1,171 was 
SEE SEALAND MIDLAND “Th Deb a hotdees’ € " nitte paid in April, as an interim dividend, and after providing for 
| . . F a” = enture-holders Committee | i terest on debentures, &c., there remains a balance, including the 
{| have received information that the Public Accounts Committee of | leant Seeecieai Reiman Milian eee 
the New Zealand Parliament, to whom the petitions of the deben- | tah hn the second half alt tn on it the rate of 44 per cent 
ur holders were referred, have reported that, as time does not | per annum, tax free (making 3} per cent. for the year), leaving a 
permit f concluding the inquiry during the present Session, they | | .),,ce of £471 to be carried forward. 
mmend, without prejudice or committing the colony, that the | “DALGETY AND CO.-The report for the year ended June 30th 
. Hon of ta ae ‘ a at the ane nr took shows, after providing for bad and doubtful debts, depreciation in 
ta 4 a x aA oe i | app — ‘ ~— ; ry ws . = ee value of securities, debenture interest, &c., a prot, including the 
eas i me "rhe parr ’Y toyal Commission wees : —— balance brought forward, of £116,062, an interim dividend at the 
~~ g the recess. ie petitions therefore stand adjourned until | 4, of g percent. per annum for the half-year ended December 31st 
eession . . A ‘ a 
has been paid,and the directors now recommend a further dividend 
SAN PAULO (BRAZILIAN).—The report for the half-year ended . a te rate, tax free, for the past half-year, and that the 
ine 1 states ‘ a tial . s. 917 al — ’ 2 . "9 J 3 ye , a) 
a S0th states that the receipts amounted to Mls. 6,323,768, r balance, £36,062, be carried forward. A branch has been opened at 
tease as compared with the corresponding period of 1899 of | , naninnm: UT A 


| M 

i; 3 1 636. 178, which the superintendent attributes to the continued GRAND THEATRE (ISLINGTON)..-The directors’ report for the 
{| commert epres oni e. The eT a 
5 acl a doen nen = — appearance of bubonic plague. rhe year ended September 30th states that a fire, resulting from an 
i pao A high re LIS, ee neg on explosion of gas, broke out on the stage of the theatre on 
leet tae a ee eee was CBM fly caused by an unusually | poiruary 26th. Consequently, the theatre has remained closed 
a ore = the coffee crop being marketed in the first SIX | for seven months during the year. The profit and loss account 
mene aah 51-41 Tee year. lhe working expense S for the complete shows a profi t of £1. 307, bei 1g the ré ‘sult of the year’ s ope rati ns, 

ie a7. a ~ cent. rhe net revenue tor the half a Was | and after providing £663 for interest on debenture stock, thers | 

es is, at the several rates of exchange at which the remains an available sum of £644, out of which the directors now | 

' 








T 
J 
iF 


j —— e weal rs aig tp set ae recommend a dividend of 5 per cent. upon the amount paid up on 
The ih or the half-year ee “| the newly-created preference shares and 1} per cent. on the 
li th assets have been revalued, and revenue account credited with reduced ordinary shares, leaving a balance of £88 to be carried 

the sum f £108 980. The doubling of the line between Santos and | ; wan a See = ain ee 
Wo awn : an _ been accepted by es ’ HENRY BUCKNALL AND SONS.—The directors recommend a 

j; "42 the exception o : se EC LE 

oi emo tg work op th Ser which re cxpctd | adndof ser conto ath the pecan and onnay tars 
vi L< PI P for the half-year, making, with the interim dividend, a total of 6 
past or - : 900,000 has been brought into the accounts of the per cent. on each class of shares for the year ended August 3lst 
a ‘year, and apportioned as under :—£760,000 ordinary placing to general reserve the £5,000 set apart last year for the 
k, £760,000 preference stock, and £380,000 four per cent. deben- “g é 





ture sto The interest 1 dividend he ies equalisation of dividends, together with £2,500 of this year’s profits, 
a het 1900, “ E $ anc ividends on these amounts n | and c: urrying forward £2, 568. | 
revenus, After tt therefore be paid out of the last half-vear's | HopgsoN'’s KINGSTON BREWERY.—The report states that, after | 
£143,602 ‘ ae Sommer of debenture interes st, and inc luding | de ducting current expenses, interest on debentures to date, pro- 
directors 1 agnt forward, there remains a sum of £175,337. The | viding necessary reserves and depreciation from le asehold pro- 

8 per ts pose a dividend on the ordinary stock at the rate of | perties, adding £1,000 to the reserve fund, and the payment of an 


be joe * annum, tax free. The amount carried forward will | |) ¢orim dividend at the rate of 8 per cent. per annum for the six 
a : The dividend on £240,000 preference stock and | snonths ended March 3lst last, A re ahaa the sum of £13,040 
oe stock, also the interest on £120,000 four per cent. available for distribution. Out of this sum the directors recom- 
one will be provided for out of the special fund as ex- | mond the payment of a dividend at the rate of 11 per cent. per 
a an annum, free of income-tax, for the six months ending Sep- 
|}. SALOP OLD. I a go AND C0.)—T! re it? yep vie sear lacnliimaaelidine 
} ‘ ) 1e | twelve months, and carrying forws S, ; 
{| mance sheet made upon September 29th shows that the current | INTERNATIONAL FINANCIAL SOCIETY. —The report for the 
i se nts Were £356,802, deposit accounts £236,826, cash in hand | year ended September 30th states that the income for the year 
i ao ‘gents was £66,430, investments were £207,020, and | from dividends, interest, commissions, and profits on sales on 
Tome ~ 0 current accounts, loans, and bills £387,302. securities was £21,819, which added -” £8,544 brought forward, 
OHAMA SPECIE. —The report states that the gross profits of } makes £30,163. Deducting debenture interest and current 


‘ 
a 
a ~~ — —- aires eneeaaen eee nen et oe ae 





ra na 


~ 





Se re tee 
perpen 


ogy ame 


PR 









1516 


expenses, 
dividend of 





there remain 


a net profit of £18,636 An interim 
24 per cent. was paid on April 14th, and the directors 
now recommend a further 


dividend of 2s per cent., making 5 } 
cent. for the ye r, tax free, leaving a balance of £9,262 to b irriea 
forward 4 further profit of £288 made on realisations 


securties held n Septem! 


J. AND C.H 


I ver 30, 1893, has been carried to reserve 
EVANS AND CO.—-The report for the year ended 
l 


August 3lst last states that with £854 brought forward there is a 
total available balance of £5,174 The d tors i 
divide 10 per cent. on the ordinary shiares, less tax ! 


forward £19 
J. AND P. COATS Subject t final aud and after provid 
ior depreciation at id the lividend preferer 
direct recommend th payment of a final dividen 
stock of 10 per cent., equal to £1 | #1 
for the vear, in addition to which t p 
20 per ce! t.. equal to £2 per £10 t KK. t arry 
f a d and £150,000 to underwriting th: unt, leaving a bala 
£272,000 to be carried forward 
JOSEPH LUCAS.—The report for the yea: 


states that the net profit for the vear after d \ n f 
depreciation is £12,627, which, with the balance brought forward 
£2,062, amounts to £14,689. Out of this it is now pr sed pa 
ividend « the ordinary shares at the rate of 6 per cent. per 
at to place to reser f (making & JOO) £2,0U t 


forw ar | £1,289 
JULES ROLEZ.—The annual report, made up to July 3lst 


that th manutacturing and tr ading al 1 to £14,940 
sell die wad tne fit to £f 104, maki with the nt brought f 
ward £6,987 \iter providing for dividends at the rate of 6] 
cent. per ann n preference and ordinary shares, £426 carried 


forward 


KINTYRE TEA ESTATES.—The report 


} 
months ended June 30, 1900, states that the net pr ul nts 
£4,586, and after paying directors’ and auditors’ fees i 

tax, and mmission to superintendents, there rema 1 ba 

at profit and loss ac it of £3,961, to which has to b 1 £121 
br ght f ward from last vear. The urd have paid i i 
as usual, the dividends con the preference ~ res and a nterl 
dividend of 24 per cent. on the ordinary ures; th 1A 

aside £250 for the wear and tea f buildings and uch 
(making a total of £1,000 that account and they now 1 
mend the payment of a final dividend of 34 per cent n t 
ordinary shares (making 6 per cent. tor t] ur iving £132 t 
be carried forward 


LIVERPOOL AND NORTH WALES STEAMSHIP..— The report of t 


directors made up to October 5th states that wing t +} 


advance in the price of c¢ al the working expenses have beer 
materially increase l, and cor sequently the ince to th 


\ ered f 
the profit and loss account—-which the company would otherwise 
have had ls nsiderably reduced b it notwithstat I t 
additional expenditure, and after deducting the m of £4,489 
depreciation, the amount available is £4,746 t of which the 


directors recommend a divide nd of 6 per cent. per annum, 
income-tax, carrying forward £924 his sum, added to the net 
amount to the credit of last year's profit and loss a t, makes a 
total balance of £2.853 to be n »w carried forwar 

MONTEVIDEO TELEPHONE.— The 
July 3Slst sh 


report for the vear 


ws a net profit of £9,269 after providing for workir 


expenses and depreciation To this am t is added £2,258 
brought forward, making a total of £11,527. The directors proy 
to transfer £3,500 to reserve 1 recommend a dividend at t rat 
of 24 per cent. per annum on the ordinary share capital, leaving 
£1,886 to be carried forward 

NEW PREMIER CYCLE.-—-In their report the d s regret 
that the year’s trading is so disappointing. The as show 
by the accounts, after providing for all working expense s a los 


of £3,264 The debenture interest has | 


ng paid ondu lates, and 
interim dividends « 


preference shares up to March Slst last. Th 
amount necessary to cover these payments 

the reserve account. The directors regret tha 
any further payment of dividend in respect of th ( res 
at the present time The causes which led to the reduced profit 
last vear have been more a 

which has been one of excepti 


is been tacen Ire 


sntuated during the current yea 


nal depression The demand has 
been slow and competition acute, especially in the G an Al 
Austrian markets, while in Enzland trade has suff lfr nila 
conditions, and from indirect causes arising from the wa Low 
prices have ruled generally, in spite of large increases in th 
of raw materials 
OTIS STEEL.—-The directors report that th s profit for tl 


vear ended June 30th from all sources amounts to £11 
providing for management, office rent, and expe 1 | 


expenses in ndon 
travelling expenses to and from America, directors’ fees, 2nd tl 
balance at the debit of profit and loss account at June 30, 1899 
and after charging the year’s interest on the debenture stock 
there remains a net balance of £29,584, wl ha n writt 


} 
for depreciation in accordance with the agreement 


debenture-stock holders This result is due, not y to the great 
activity in the steel trade, which enabled the works to kept 


busy at high prices, but also to the improvem f th 
works of the company. The expenditure on th ganisation 
the works during the year has been £19,555, and is stil! 


QUEENSLAND INVESTMENT AND LAN MORTGAGE. — I 





report for the year ended June 30th st ee. notwithstanding th 

company’s large holding of property at present unproductive th 

profit and loss account shows a credit balance of £295 on ear’s 
working Th nable debentures ha been f 


ter! ) 
£125,581 at June 30, 1899, to £101,83 
the dat f the balance have i 


o— 
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ene ASSOCIATION.—1 he r 


ult. stat that the investments am 














in rease of £24 21 as compared with the py a Bo” 
issue of £50,000 3h pe r cent. redeemable d 
una the } wers contained i t a : 
] been allotted rhe directors h i ; 
issu f cuch st I S ense it 
l reased values of the vestments at S KI 
1 ts to £49 254, beir wn Increase £R ] ee 
balar ut t lit of prof ut ‘ } 
1 nt bro rward, is £15.04 
ecommend ii lend of 4, ee ent., whi , “ONS| 
ving £3, 792 ») be carried forward l tt ware . 
ROCHDALE AND MANOR BR -EWERY ] 
ending September 30th states that a I 
wd accrued on d ture st ‘ 64.92 
profit and k 1 t (including £53 
a int) shows a balances f net 
les are practically equal to last year . ] 
veral leasehold house After prov ! for 
] nce s, the net 1 I \ 
f £530 brou forwa S 1 bala 
year light inder 5 i 
i} ul r} alr r I i rhe A a r 
h w 4 b £3 and that t f LAD 
rward . 
ROYAL MAIL STEAM PACKET } ! t 0, 4° 
ended June tates that in tl £1] 
t high in f th 
ud ul carg iges perf 
il \ I i t imed LI l 
i ns ul f n nart ing x i ‘) A 
hand i t t ha i t 
I I ipt i » i ir L { ! 
er ling t Diag ue i nseq . 
iim hed ime of tward !f I 
nd except 1 
I i 1} bSsag Ion Vv an } i I ' 
a ul ls Lilt 999 I l vo » £4 t 
repa und re val a nt, and the usual £23.85 : 1,09 
int, £41,782 being writter t and irried t bpit t NI 
for depreciation of 1 fleet, pramis und plaut q ces 
pa und 1 vala nt with th f repa om 
the year, and editing it w th ib f ) Ni 
is W as With £2,000 transferred from t \ 4 
Vd\ e ila 3 redu 1 to £21,019 > A} i ;' 
i s hay i i it I a1 tid 
ut sed a ! He Ma v's Gover ' 
t) ipany’s tender for the West India i E 
July 1,1900. Af h g th : 
£1,689 tor loss laliing in tn halt-ve 1 
trausfer to the repa i renewa 1 £ Ja 
t ed, al i mair i Ing the res \ lL 2GOIV } 


r the half-vear ended June 30th 


SANTIAGO NITRATE Che dir t] 
é ied ine 30th last, state tha Liter writin i i ‘ 
} inary expenses the net trading prof d 
hich has t be deducted the interi I i 1 ort 
aid July LS is aiso the sum annua r ‘ ‘ 
lebenture interest and lem} l \ 4 
a int i t expens f the d iT l l 10a ’ t 
tVa ) balan f £23,358 Wut i th to i tors send 
the declaration of a final dividend for the f 10 
which, with t interim dividend already paid, w 1a ’ 5 
10 per cent. f ieee ir, leaving a balan f £7,553 t 
ard Che di tors are ad to state that t y 
sale nitrate for the six mont! irr 
xcess of those for the corresponding | Li 
nted 


SIR CHRISTOPHER FURNESS, WESTGARTH AND CO 


directors report that the profit in th Svante \ ist 


u( 1 £29 216, to which has to be added the unay Led 

lance of £382 profit. \ dividend at the ra f 124 p { r 
annum on the ordinary shares is recommended, £10,000 bh 
transferred to the reserve fund, and £2,501 carried forward ; 

WESTERN TELEGRAPH.—The report for the halt \ I 


ine 30th states that the revenue amounted to £230,455 and | ' 
working expenses to £80,579. After provid £11,052 1 


e interest and sinking fund, and £3,2:0 f 
there remains a balance of £135,613; to this is ad 
£6,791 brought forward, making a tota £142,404 

terim dividend, amounting to £31,189, has been pa ‘ 


transfe rred to the reserve fund. The di 


nal dividend of 3s per share, making, with th inter 
1 total dividend of 6 per nt. for the year, and a ul 
1 bonus of 2s per share, both tax free, which t th 
to £51,982, leaving a balance of £3,571 to b \ 
nder the powers vested in the board b urt i 
th mpany ur 1 unt f £400.000 four 
st has been nstituted f lis a ul 78 
a 1 to th i holder { ti ul imo 
rture st K the Western and bra un {J ria} ‘i 
1 lieu of their b y paid off at pa 


MINING COMPANIES 
BRILLIANT AND ST GEORGE UNITED The 


ul led August 15th states th from t I a 
! liv dends were “paid aggr egatit 63 per sha Re : 
¢ 








See 
Octoder 27. 1900. | 
2900 + the rate of 120 per cent. perannu nthe? nal 
43,4" sepres . rash balance,ineluding bullion ransit.amounts 
or =." f this £7 977 is capital paid on conversion f « tri 
os ‘. fully paids. The directors took sutticient from 
ners i make this up to a reserve fund of £10,000. 
eS ca that this should be further augmented to £15,000 
nf ng the coming half year. In addition to th h balar 
ring | : ~ hand amounting to £3,152 
eOKEN HILL PROPRIETARY BLOCK 10.—Cuble, ‘ated the 24th 


four weeks ending October 10th plant treat 
f le ore, pr roducing 1.700 t ms of entrates 
s silver and 1,0$7 tons lead.’ 
OL DATED GOLD FIELDS OF SOUTH AFRICA.--The r 





CONS 


+} F i June 30th, which wil! be issued in the irse 
- a os hows that the realised net profit on the year’s 1 
fae a ‘ting debenture interest and all soing 
: 64 989. + of which the dividend on the preferer S| 
: annwne-t8 i French Government taxes have been 
, the amount brought forward, a total 
f 54.987 I view of the uncertainty as t the date whe 
eves will resume full work, and as to the intentions of G 
mert as regards the incidence of the cost of the war, the d 
‘ol that they must ask the share holders for a farther exercise 
tie til resumption of the regular payment of dividend 
the ordinat can be confidently recommended 


LADY LOC ‘H “GOLD Ine report for the twelve months et 
né 30th ute that 8.431 toons < f ore Wer crushes | 


6446 ounces of smelted gold, value £23 681. After dedu 
211 390 for costs of mining and milling, there 1 1ined a gross 
ti ) 291 Gen?tral expenses (Western Australia j 
London) a ! d £4,254: and, after writing fi £1.668 f le 
tats n, the net profit on the year’s operati ns was £6.5% 
MOUNT LYELL MINING AND RAILWAY ‘ l 
st. } September 20th to October 17th, inclusive, 
antity of 21 140 tons of cre has been treated, the avera assa 
alue of the e before treatment being: Copper, 2 73 | 
er, 222 ounces per ton; gold, ‘078 ounces per tor In addit 
4.495 tor f purchased ore and metal-bearing f! { 


verters have produced during the same period 743 tons of blister 
pper, containing: Copper, 735 
1,853 ou: . 
— eT BROKEN HILL CONS The te 
t 24th ‘12 cwts, as ee ilver per ton 
6300 ounces ‘king rather worse, if anything 
WORTH RALGUBLI GOLD The report states that the total 


received | 





Australia during the year ended June 30th amou 
t and in London, after deducting interest and tra: 
fees to £525 he funds available on June 30th were about £5,000 


These have since been reduced to about £3,500, and it will now 
become necessary to provide funds for future workin 


PARARG CORPORATION... Returns from the mines for t 
nt September Jeram Lumpong Mill.—In 18 days of 24 
rs each 1,480 tons of stone were crushed, pr lucit 444 t 
k tit 4) stamps running; working costs, $19,000. Jeram 
atang M In 20 davs of 24 hours each, 7CO tons of stone 
ied, prodacing 9tons of black tin; 20 stamps runn 
ng costs, $7,750 Note.— Mine letter, dated S pte ber 17th, 1900 
tates 1 ip to that date the battery had been idle for 7 da 
n September wing to the shortness of firew 1, i ned by 
scarcity ubour, and that the short month's work in August was 
ume cause 
“SC0TTIS SH AUSTRALIAN The report for the six months ended 
i th states tha the sales of coa's during t ilf i 
mountei to 141,219 tons. The revenue account shows a profit of 
£0,209, and the directors propose to pay a dividend at the rate 3 
pe t. per annum, tax free, and to carry forward £2,459 
STRATION’S eee A circul ur to the share 1 
states it at a meeting of the directors held on the 15th instant 
the s terim dividend was declared f r the quarter t 
Septem s0th last, at the rate of 40 per cent. per annum, being 2s 


per share , less income-tax, the warrant for which is enclosed h 

with, ihe payment of this dividend makes a t | of £566,670 
ustributed to the shareholders for the 17 months since the 
Orporation of the company. With reference to the gencral 





meeting, [ am instructed to inform you that the consulting 
engineer, Mr. T. A. Rickard, who had come to London to attend 
the general meeting, was une xpectedly called away on professior 

busin snd the meeting was postponed. Mr. Rickard is expected 


“0 return to London about the end of November, when it 1s thi 
intention of the directors to hold the general meeting. M: 

While, the directors have issued an advance copy of the audited 

&ccounts and balance-sheet made up to June 30th, the close cf th 

rteen months. 

¢ 


first finay . ; 
| ai period of fou 
TOMBOY GOLD lhe directors, in their report tor the per! vd 


| exter 


| ung ir June 7, 1899 (the date of the incorporation of the 
mpany der tke English C ympanies Acts), to June 50th la t, 
| Stes Luat after charging against revenue all items of expenditu 


} in An ind London, including the entire cost of develo 


equipment and betterments, a net profit has been 

wed of £53,456. Of this profit two dividends, each of 1s per | 
®, have absorbed £30,000, leaving the sum of £5,456 to be | 
} “arried foward 


| WHITEWATER MINES.— The report for 1899 states that the work 
“one was not satisfactory, 


i} m vr the reason that at the time when the 
oo Hinery had been ae to the varying treatment of the or 
down of the mine 


renewals 


share 


f «© occurred, necessitating the shutting 


r 
t 


Hole lub of the 12 months. During the greater part of this 

er) +) ms 

: » she hill was kept going by using up the refuse ore from the 
rr 1 which only a very small profit was obtained, nearly, if 
a which was absorbed by the prop: irtionately heavy 

| ““Penses which naturally continued in expectation of the strike 

i. 
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ea a an t these Luscs th 4 
‘ { an 1 
y to £3,909 Dn rect ave applied \ 
iry ¢ ~ and a pends 
nt and the ¢ <penditur Lond ’ i 
In the 1833 a i $2.62Z35 t t i + fd 
, uN i i) ) 1899, t D wr n f re y 
Th y ' 
if ers € t n id f i 1 
ear, isn i t later that a f 
i al I in I pia 
Cy SHING RETURNS 
( ' ; . 7 
i f wher 1 i 
Tons : 
Cerne ed. ly i ¢ 
. a, —— _ P) 
MINI . Profit 
~~ Cc r \ 
Mi  & M ac I a ¥ alu 
me ~sS 
‘ £ 
' 
‘ ] 
k 1 
HW av? 
Vi 
9 
Mark Lane, Friday Evening. 
ut led, ti ‘ ‘ f larkipg 1 ! 
n erea par ue ha i to a 
sup} a ulmost without ha id 
l t r S r t ett i 2 | } 
re Othe and i s 1 st, and a 
} \ t tari 5, I h i i i i 
h " j ' ? it () yal } it 1 } g 
Wheat wa é le ed a \ ind r 
Saics trans]  @ s irked depré 4 n dd to Od ir 
sim { has n registe | 1 f 
whea however, busine t i \ 
sions lhe flour s n, im cympattl L at, ha 
, j ) ‘ 
| es ea hi i i appear i 4 i l 4 \ 
Pi 
the week for s nds The floating 1 forward pi 
lepa ! r wh has exhib lag ral | a 4 
bu ‘ i wher rs were W t ant sti 
ny l I nmore 9,6 18} yuAare Wa i-Wa i 
‘ LS i 5 iUsa and the i,ud te, ] ‘Ja Qua I 
! st, a co I Havre I Argus, 10,294 larter 
Oregot Ls vas held for $93 6d; whi he } h 
12,729 aq t nian, a d, rea 293 104d f 
Lnited King 10.000 ars Victoria 1) mb Janua "wert 
red at 3] 10,900 quarters New Zealand, per Milton Park, off 
ist yt S pila j Us For B SaAradlan 1 Sampie, Uctobde 
November, 30s 9d was required. The Clan Buchanan, 14,200 
juarters Californian, off coast, sold, 30s \ composit irgo 12,000 
quarters wheat cap v, October-November, old style, 7,009 quarters 
being Bessarabian wheat, on sample, and balance f.a.g. Darnbian 
<ustendji bar i 30s 3d and 18s 9d respectively. Purcels 
elicited little or no re nse from buyers and business only pr j 
ssible at a reduction of 31 to d per quarter No. 1 Northern 
pring, November, sold, 3ls "34 hard Duluth, November 


<1) ) ] 
323 l4d: No. 1 hard winter, Dacember, 283 9d t 


No. 2 ditto, on sample, 29s to 29s 3d lhe demand for 


malting barl has remained quiet, but really fine samples 
fully susta previous rates. Grinding sorts have been without 
new feature, the demand being of a generally steady iaract 

with a fair amount of business doing at late curr@#cies The carg 
section has ruled steady, but generally quiet A cargo A 13,000 
qrs, five options, December, sold, 183 Gd: the Meggie, 15,000 ar 
Danubian-Kustendji, due out, at 18s 104d ; 12,000 qrs ditt 1 


xT 


sample, October-November shipment, at 19s. The de 
for maize has shown no sigus of diminution, « fair volume of busi 
ness being transacted at full values, flat descriptions ruling 
uther deare The cargo market has presented a steady 
appearance, although actual sales passed ha pee 
toa limited compass. A cargo Danubian, April-May, sold 19s. 
A cargo of 13,000 quarters wheat capacity, 3,000 quarters being 
Cinquantina maize, 3,090 quarters Bessarabian, 3,000 quarters 
Galatz-Foxanian, and 4,000 qrs Danubian barley, O yer-Novem- 
ber loading, old style, sold at 25s 94, 233, 22s, and 18s 941, resp 

tively \merican mixed, December cle arance, was offered at 
193 43d, while 19s 3d was bid for a carg) shipment by Decem 
ber 16th. The Duchess of York, La Plata, afloat, wax held for 21s 
net. Parcels easier. American mixed, afloat, sold, 20s; October, 
20s 14d, 20s 3d, and afterwards 193s 104d was accepted, December 
being dealt in at 183 9d. Oats a ‘evidenced fair support, on 
spot, at full rates, common kinds of American and Russian being 
a shade dearer. For arrival, @ m siemeti trade resulted at firm 
rates. American mixed clipped, 36 lbs Winchesters, first half 
November, sold, 13s and all November, 1339d. Beans and 
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peas slow of sale. The attendance of buyers at market to-day was marked down again No. 3 Cleveland 
on a small scale, and business ruled rather quiet, a steady tone, 66s 9d. Mixed numbers East Coast hen ss 
however, prevailing in regard to values English wheat sold | Only a very restricted business is bei } ae eg 
slowly at late decline reign sorts being held for last Wednesday's | delivery. Those who want iron for f ard 
prices. Flour remained at recent reduction, being quiet. Grind back their orders for the present. Mal 
ing barley quiet, and in buyers’ favour. Oats and maize in < sidered it advisable to reduce the price 1¢ 
moderate demand, and firm. Wheat cargo market has ruled making the price £7 10s to £7 12s 6d 
teadv, and arrived white sorts were dearer, and in better demand. change in manufactured iron and steel | 
Elginshire, 14,917 ars Walla-Walla, arrived, sold at 28s Sd; Mabe The J7 and Coal Trades’ Review wr % 
Rickmers, 13,813 qrs ditto, same position, at 28s $d nd Argus,’ manufactured iron and steel In the fi s mp 
10,247 qrs Oreg« same p sition, at 29s Sd 20s 6d, less y pt cent has been slow, and several reducti n in | — 
was paid for Dee Victorian, July 29th bill of lading Parcels hard Middlesbr teel boiler plates are down 5s to § Cond 
Duluth, old crop, November ]5th to December 15th, sold 32s 6d to | girder rivets 10s to £11 5s, iron ship-plates f Thest 
2s 74d Maize 3 J & | lat 1, on passage, easier, b it the I descr pti ns plates to £7 17s 6d, iron b lier plate t $95 A decrea 
20s 9d net was paid for Duchess of York, La Plata, | to £7 10s These reductions have bk A ee 
9d was bid for mixed American, October, but 2ls wa by keen German competition. The a oe a 
: arcel 19s 44d to 19s 6d was paid for mixed American, plates being bought for the Clyde and th a . —g 
November, old crop; and 19s for December, new Barley rather | steel ship-plates are now reduced to £7 15s--£7 17s ¢ ee 
easier: 13,000 qrs, five options, January, sold 18s 9d. Oats steady of quotation for Lancashire bars remains at £9 , 
Mixed American, November, sold, 13s 7ad, and 36 lbs, November t Staffordshire marked bars are still at £11 10s, 
December 15th, at 13s 9d. : at £9 15s The general demand Ws ) 
The London Produce Clearing House, Limited, supply the | of the works are fairly busy, the small orders pla t — 
following : for prompt delivery. In the steel trade busin 
WHeat Qvorarions. in Barrow and in South Staffordshire, but 
3asis No.1, Northern spring wheat, Duluth certificate per 100 Market has a weak, irregular tone, and t 
lbs, ex warehouse in London. here is no change to report in th \ 
Oct. 20. Oct. 22. Oct.23. Oct. 24. Oct. 25. Oct. 2 the country it is said to be still very W 
tila lai : d . d : x ‘ S . . ; S is the reverss At Ne weastl the g l 
ms & Hi Be as : zo 6 Th ai 6 73 improve! nt nor further declin Ie , f 
March delivery 6 10% 6 ll 6 103 60.. 6% .. 69 ire below the avera and the « ries ar 
J 6 ll: 6 1l4 6 10} 6 92 6 93 tract orders to keep them going. Quotations a i 7 
MAIZE QUOTATIONS. fers of prompt tonnage are wanted t JU. 
Basis mixed American, sail grade, per 100 lbs, ex warehouse in erations. Best team coals are 17s t f 
}} London. ) . . 17s: coa 163 : 
: ‘a = = ee = . se a : a 1 bur weak t bss 
October de} y af 4 € 1 4 ¢ 4 ¢ .. lob I t Iyne and best 
December delivery 4 i 4 § 4 2% : i 4 1 4) 18s t 19 \ Lanca 
February de ery 3 lla D BAM ve lili S lly i+ A coal continues t V ) 
ne delivery 5 104 $108 .. S102... 3 WR .. log .. Sil ~ enhtw gee 2 aa Pe a — 
Contracts for 1,161,600 centals Am. wheat registered during week “~~ — eee oe ; 


Ad never been larger, whilst general use requirit 
ss 244,800 ,, London maize * 9 S| pe e 16s 6d 17s 6d ‘ \ 

s : rices are OS i 5 UO ior best ) I 

The following table estimates the home consumption of whea , agate ae , 


during the harvest year 1900-01, contrasted with 1899-1900, 1898-9" [oF Pemberton tou foot and seconds Arley ; at 














and 1897-8 mmon ! isé ul ub t p mouth 
yrt a th Ost sed, and th ul it 1* 
) t full de nd , | . 
1900-1901 1899-1900. 1898-9. 1897-8. rE ill demand at 25 
ror the demand Is full of iife, 1 I 
cwts cwts. ewts. ewts. arge requirement ast Coast « ’ 
Imports—Wheat (7 weeks t t. 13,, 11,398 8,934,100 4,00 4 D South \W $ 1ota ire as I ‘ 
Flour = a" 50 199, 2 j 23. 301 95s . 2 to 22s 6d ayy = } 
aad x! 12.133.700 , shires, 21 22 und seconds, 19s to 19s 6 
19,9909 S2,19 + . . 23 1 . 
|| Add week ending Oct. 20—Wheat 1,515,3 1,222,80C 1,596,50( 0 12s 6d to 15 nds, lls 3d to lls 6d; a 
DER ita pieteahcsennataneeas 411,30 OK 420, 5 lis y Best house coa ts t 6 
in OF 
L av 
Total imports, 8 weeks .. 16,377,500 15,693,900 12,552 & 10,4 Rat 
Less exports—W heat............... 10,301 88,401 4 12,e¢ = 
TPP Gttusel chauchkesssanenen ° OF.a4 iA 26,0 25.5 THE COTTON TRADE 
Net imports............ eee+- 16,303,000 15,569,€ 12 AU Sie, = : ™ 
Add to this the estimated sales o/ 
. . ) % 
| home-grown wheat .......... how | 233,00 6,428,4 € 600 6,361,809 LIVERPOOL, | 26 
CURRENT PRICES x 
>) 
t weeks’ home supplie 23,536.090 19,998,200 18,609,000 17,354,3 
dis ¢ Same Period Same Period 40 
|| Average price of English wheat, per s 4 i e 4 s 4d &\8 z 1899 oIS $ 
i > is 4 | f o ) e a G 3 
-. phiebbthebhuhaiescunecwe a4 | 2 2 2 Descriptions, eee wR nee as : E 
Pp eelektaghekesenetunoees 6 f Li 6ig'8itiai#f Biss 3 ssa 
5|\& eis 2 iSa-: | Sez 
Ria is . ‘ieis e ss 
| 6 Visib! bushels. bushels. bushels bushels OA 0 Al\m& |e ~ en - aa 
‘Visible supply” in U.S. centres, bush. *58,313,000 48 14,848,000 24,929.00 —— a : ala 
Do s “do in « - “a9 31. ) 1 ( OM 260) ee 7 154. oO } American da d . d . d . a d a a . 4 ' 
; — - Sea Isiand........ per lt 124 13 (14 } m 114 8B , 
New Basis. Florida ditto ........-. . a lig 12 1 ya : $ ee Eng M 
COMPARATIVE AVERAGES OF GRAIN | Cee e ee eee a ae aa 42, 312, Stet Se 
] , ate 7 | BFICAN ... cece coee + ? ) c * 8 ‘ 
| The following is & statement showing the Quantities Sold and Ameri pe as-c0s= MiuMF FriG¥ Ga\Pne MF Fr. Gd. MF Fr. Ga 
the Average Price of British Corn (Imperial Measure), in the six Pernambuco, &c. ..... oe 6 6 + : 
|| weeks ended October 20, 1900, and for the corresponding week in Ceara.........-.- eoveel oo | os 5 
|| each of the years from 1899 to 1896: Paraiba .....++-++-+e0r+) oe | oe ree i ae eo a 
2io Grande ...... eves 2° ee . . “* 
} QvanTiTizs Soup. AVERAGE PRICES. MACEIO ...-+2 seesreeee| os ei ee. ie 
Maranham ° : . 3 
, . ryptulan. 
1 Wheat Barley. Oats. Woeat. Barley Oat Brown _— ak a aeeue ; sf y 178 34 | 4 
Upper.......++. eerecess| co | oe 6 7 ae : ; 
1900. _qre bsb qrs_ bsh ars bsh | ® ° Smyrna, Greek, &c. ....' .. 5 a oo |} 25)5 | 38 | 52 
1 Uct a 95,190 “ I Js 14,681 2 28 4 2¢ 16 11 West indies &c. 
i Lo 70,314 154,277 . 18,390 { 28 9 26 2 i7 1 *ahiti Sea isiand 2° (2) 5 mila 
1 ‘ oe 4.282 9 £0,5t 0 28 9 26 7 161 Peruvian—Rougr .....-! «2 | oe | Teh 72 |) . 
}} Sept. £9 72,604 0 ( 8,544 2 25,620 2 2? 9 26 1 17 2 Ditto Mod. Rough....| .. | . Orn bt .. > ‘ t 
3. See > | Sa 3 | ae 24° 2% 0) 171 Ditto Smooth ......../ -. , 5, 5¢ 54 6 | 6k Sti 4a 4 
A. Wot 2 20,789 ¢ 18,684 1 28 4 2 4 17 1 Ditto Sea Island co fb ow | C218 | SF i Sz || -- | SS .° 
c . 
Se rr Se an Gar - | 4 | 444: 5 mo we oe 
tk 2 ' 1899 .. 64,242 0 4 18,985 4 28 2 27 6 16 1] East Indian GFr rer Gd. Fu Fnes'tn GF GG. rhe G oes 
ik ; || 1898 .. $5,654 1 ) 24,715 ¢ 2 8 28 1 16 Surat—Mac.G'nd Surtee oe of 
iea: } || 1897.. 58,249 203, f 14,303 1 32 2 27 16 2 » _.» Broach -- Di © . 
: || 1896... 65,880 6 192640 7 15,868 0 28 12 28 € 16 O Bawginned Dharwar.. 4 434 . 23 
| Bhownuggar ........ 1a 4 4 4 44 3 
+ oe M. Gin’'d Bhownuggar 44 44 428 4 4 
ar | Oomrawuttee,No.1.. 4 th! 4s 4s 42 ‘ 
; Ss : 45 4x +4 
5 ” } 
: | THE IRON AND COAL TRADES. nedesmnmiulsiaiala 
3) = —- “ » No.2)..|.-| 4b) 4B, 4 : , 
j i There is no real improvement in the general condition of the M. Gin’d Khandeish.. .. 4,-| 463 45 
, ‘ : ‘late tts 4m 4 
i iron a d teel trad s, for whil > the re have beer sicn { ; etter Bilatee ..ccccccsccces . ? | 
‘ . o es a ee dine : M. Ginned Comptah.. 44 .. 4% : 5 
i tone in some places, it has not had a lasting appearance. At Bagalkote....... eee SPE A oe ke 3 
|, Glasgow transactions in pig-iron warrants are still limited, and Bcinde .........+++-- o | oo | Se | 48 | Sih} ee 
prices are maintained with difficulty, and are about the same on — Gin'd Scinde 4 | ai 48 al” ae Gua. 23 - 
} halance > PS. OD x . Ea 7 OMAR occcccccvecseces & 4 i. 2 > 2 
|| balance Buyers, 66s 6d cash, 66s 84d one month ; sé llers, 1d more. Machine GinnedBengal’..|.. 14 Sim «- 3t : 
|| Stocks in Connal’s stores (Thursday): Glasgow, 77,228 tons; Madras—Tinnivelly.... 452 448 5fn : 347, St, + eo 
|| Middlesbro’, 14,432 tons; hematite, 555 tons a - Western ‘ | a3 | || Sat) 
re Jdlachra’ ¢ ee ; : pe ea i oc caknewenid No2 53 No.1, | 54) .. |Noi\ 43 -- * 
. Ou Middlesbro corresponde nt, writing on Thursday, says Goconada, ed ........| Fadirtte| wo | ce | ce | oo || MadleSih; «|! 2s 
/ ; ' Our pig-iron market is easier this week, and prices have had to be , x 
| ; ; Seemed AS le eee : eee a = 4 
: —_— _— — —_——$—— $$ ___—— _ — —_ —-- ——— ——$—$ $$$ — - — - -_-- 
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ea 1 nd has improved, and the sales ha esumed | still fa 
On Septe mber 6th the sales were 10.000. and n wil : 7 : ; ; ae ; 
+h 12 it since those dates until Thursday they have ‘is Fee eee ge ee ee ee ae oe 
 ogehed the figure of 10,000. There has been a fair general oo. Seema § have been ea 
7 snd in the various growths and descriptions of cotton, has not 1 t hed sin the depress f 1897, and which 


> as made further progress. than twopen the point from w » th vat adva i 
I é 
Imports, Exports, Consumption, &c, t t n j Stron rossbreds are withi! half Hy 


1900. 1899 € 4 es i ere a ie saci ine ecaaes ni 
Bales. Bales AO 1 i 9 WOOIS a i \ yn 


~ 


Imports from Jan. 1 to Oct. 25 ......00.. 2] ) eeccee L - 1 = ft tt ) \ \ t 
Exports {1 m Jan. 1 to Oct.25... oe 233,962 eeeeere 1) 8.299 a. - is ; . 

= 151.8 len t volur I trade 138 eadily s 4 
Stock, Vict. « ° ceereece om 510 ecesce 50 
Consumption from Jan. 1 to Oct. 25 .... 2,454,409 comes é Jot piaints are frequen stocks of manufactured goods not 


These figures show :— ; Bales ed n the « rt varn trade t s are most u ut 
‘imports compared with the same date last year of 2714 ‘ 





decrease cf imports compared with the same date last year of ..... « 221.45 f oS a : ie 4 os + 
oo rease of actual exports of eesednnesesecéneess SbOe CeCe een cces uc J 67 ‘ My s] i thik bate a 
eee »uantity taken for consumption of ............ coocose 143,30 ' ne x) shart h topped 
A decrea > L 45 n ) DT | 
A decrease in stock of .. ecccee -ebunneeesbeneOsbnes 6040000 0eeene ° #1,5 ” 


In sneculation the re isa de crease of 21 250 bale 3 eo " ed , ae Wri nN the 40! ns 





oF is sate eer 4 tio: ial : , \ @Gasine 4! st few dav (germa 
The imports this week have amounted to 73,577 | and the na l id i during the past f ia 
— . ‘ ’ } "7 ™ + naratan _ o + _— . f ‘ + 
antit’ f American cotton rep yrted at sea for ( reat Britain sp-nnie Ving erated newha 1ore I i\ ha 
jing cable advices to date) is 394,000 bales, against 172,000 | during the ea r portion the series. A un 1 
bales at the sponding period last year. ulso extended t} ate + , and have la red 


MANCHESTER, (October 25. T f un n le and ha sulted in an improvement in th 


iain has peen the further dr pin the Vaiu I valu ith bevter ‘2 aSY } ain » Wa - , — 


4merican cotton in Liverpool. Weaknessin American d riptions es i , pel : aoe sewer . - : 
to prevai The official quotation for * middli: ic: wees ee 
5 7-32d. Spinners have this week bought m freely. The een rn os Oe ' oe ee ; 


ply and tion in Liverpool is much better. Up to last night ; —— ot Se Se Sey ee 


70.000 ba f American had reached Manchester end Liverpool during the w Lmerican operators are stli buyer! t A 


1 : ! f liu ty at fully previou utes, while the 
ind has been quiet from India, owing chiefiv to th _ ; a oe oy ae LUNY | 
ten mae: Bee , ll the « . . } QS 
javs in Bombay, Karachi, and Calcutta. It i xpected oe wk : ee ree , ? 
: 5 nd sli} ur ply nd ll irregularly at ab 
however, that there will be more doing to-morrow, as makers art k . I : a 
sellers,on the whole. They are wishful to get their looms ith A . , i pa I 
" 5 : . ted in t] tal S ! the date of ir st le, an x 
lyemployed. Home trade American yarns have 1 dragving oes ' a 
turnover being of a retail charact Spinne are mort eter grades of grea an © — id and 
, . ] \ rm r pri lave I Ind J i q a 
pressing for business, and prices close very irregular. In shipping , : b 
varns there is nothing fresh to chronicle, few transactions wort] os - ae ae ee Pee ee held on the « ad — 
W iF + -" ¢ 2 as n 9 ’ 
g having transpired. Bolton spinning; in carded ints ee pa F —O — 
4 3 ° ‘ “ n Sat XN ar 
se remarkably steady, considering the decline this week te . ‘ , 
7 ene . Less Ba ind 1cep nr rt of the ime da ois \ 
gyptian cotton. Combed fine numbers are qu ted at high rates ( wre rhe seventh series { pub sles of 1 lled sheeps 


(I.) Comparative Statement of the Cotton Trade the pre t ur was held to-day, the quantities cat ulogued be 


s Previous Weeks in 1900. torian, 879: South Australian, 1,516: West Australian, 749 ae 
Price manian, 182: Nev a 





J . . 
DO. ccse SAO cece Bow 


wh 
Ge 


%-in, 6 reed, Printer, 29 yds, 4 lbs 2 ozs 

27-in, 72 reed, ditto 5 lbs 2 ozs ; , ad aoe ees > 

3-in, 60 reed, Gold End Shirtings, 374 Willa -pinelped , ee : "oo 230 
yards, 8 lbs 4 oz : 3 6 6 5 : 

in, 6 reed, ditto, ditto, 8 lbs 120zs .. 8 10 

%-in, 72 reed litto, ditto, 9 lbs 55uzs.... 9 10 

in, 44 reed, Red End Long Cloth, 3% 


yards, 9 lb 


Sept. Price Price, Price, Price ice ) az : 22 ' ae 
13 _— phage ae oa l’unta Arenas, 93; ilkland Islands, 14; total, 4,949 bales ine 
1900. 18 ll x 2U is ala la bu botn n ind reig? 1d 
I l ut act Ss t th \‘ trade I tit I | 
sd@i'gdsd@ad=sadasa4 1 1irlv animat ecial the shorter-w 1 des pth 
Raw Cotton—Upland middling....per lb, 0 5,. 0 06s OF Of 0 € th and for ha tly been stimulated by an impr } 
- Ditto, good middling...... O05: 053! 0 Gr O 64 O62 OF ‘ + Under tl reun s the || 
- Pernambuco, fair ........ 0542 0 68 O68 O6% O 6H OF the mal I | 5 ‘ Aer Lhest mste . | 
- Ditto, good fair .......... 06 OF 67%:'0 6: O 6 0 7 t ‘ t vard Was ared at a reduct 
Yarns—No. 40 Mule-twistfair ........ 0 82 0 83094 0 398 0 98 O 9% 5 r ist r | WW ed skins, and a } 
— No. 30 Water-twist............. 0 8 0 82 094.0 09% 09 oats i aiticea ines cael 
26-in, 6 reed, Printer, 29 yds,4 lbs 20zs 4 7 49/411 : , I ene 
1-in, 72 reed, ditto 5 lbs20z8s 4 5,47 49/4] 410 41 q ¢ I 1 ( il W Sal " h i} 
¥-in, 60 reed, Gold End Shirtings, 374 : 4 a de as oe 
yards, 8 lbs 4 ozs........ sinene tuaws 5 3/8 8 8/18] 810 8] I October Yt i y the fitth series this yea 
0-i litto, ditto, 8 lbs 12 ozs 8109 | 5 } } Sale Number of Bales sold 
0- eed, ditto, ditto, 9lbs5ozs.....910 10 C 10 4°10 6 10 6 10 ¢ Date. fale Pmpt. “To Home ToForeign — | 
i Red End Long Cloth, 36 , neithens Siieen No % eam ieee Total | 
J Ihe vee eoeveee DILIG 1 E A a > ..C. Ba und ( 1 sece 2,400 .. 1,100 . 3,500 | 
, Ronald and Co...1 w+ 3.150 700 - 365 
II.) Compared with Previous Years. Ja S nd ( fas DB 5,160 “a 0 .... 3,860 
.H. Schwartze and ¢ ] 24 4.7 2 6,6 | 
Du ¢ D ut and ¢ ere a 1,209 1 
Price Corresponding Week in l C. Balme and ¢ Big, a so0e Gee ~-- 4,409 13,10 | 
Oct ¥ , ind O ‘neal 2 5.009 2.000 | 
18, H. Irwell and ¢ ] 3,500 1,000 1 | 
19,0. | 1899. | 1898. | 1897. 1896. 18895. 13 ..Buxton, RonaldandCo...2 .. 27 .... 3,000 .... 8,000 - 11,0 | 
] 4% leler and . <@4 wee ae dom? a dees 79 
Jaco 5 and ¢ Tg Se -acsn Se bees: Se . 64 i 
sedisdisdis dis dais a ] H P. Hughes and Sons a» BO cace S880 ccce LE 0 I 
Raw Cott n—Upland middling....perlb 05,, 0 034, 0 ; 0 4: ) Hoare a 4,876 5,885 , 8,7 | 
- Ditto, good middling ...... O05 046.,034 03 0442'9 44 | 17 ..C. Ba and ( oe ey ae 0 .... 4,700 .... 10,650 
- Pernambuco fair.......... C5t% 04 O03 0 04 04 ‘ { 
a Ditto, good fair .......... 0 6 0 44 0 se 04 05 0 »>ds ( l l 2.717 330 ) i 
Yarns—No.40 Mule-twist, fair 82 07%; 0644 G ve O ve O H om 9 265 . 4.139 4 
— No. 0 Water-twist.......... " 0 by 0 6; : 3 : if | R and ¢ 7 ; l 
+ 3 ] 4 
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autora dearest sas 11' 411.4 O31 4 08 4 5 C. Bale and sada 
; Du Croz, Doxatand Co...3 .. 12 } 

™ a a = H. Schwartze and Co. sag - ae 
Thomas and ¢ c aa . i 

THE WOOL TRADE. $0. .Jacomb, So Co.....4 13 
comaena 1. Irwell and ¢ 


: 3i .. Willansand Overbury 
dct uns very quiet indeed, with scarcely any inquiry. H.P. Haghe is 


uly un hanged. = leler and ( si roe oa oe = = 

‘ r ‘ . , Tr " , 
ard rd ¢ srrespondent, Writing on Thursday, says The L sae : Hoare and ¢ : sii . 
: the London woolbrokers to shorten the present serie oe 


week is regarded here as another unwise step. 
cannot be so serious as those which have alrea¢ 


e last of these attempts to interfere with the 





e of trade. The supply of the raw material in the 


- “<9 ers is ample to meet all requirements for the rest THE LEATHER TRADE. 


ven should business assume a more active shape, | — 
ircely likely ; and, although prices will probably fall There is a slightly improved demand for leather, and a stead) 
— saint . Pit | 
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trad Ss be g ne t n prices, whilst st ire ir 1 ut 
mpass. Australian sid ind basils are meeting a better 
in ju I 
THE SILK TRADE 
W ul r t r ut ti improv t 1 y 
manifested has not uintained, and I ca Silg 
W i r 





POREIGN AND OOLONIAL PRODUCE MARKETS 


For Report of To-day’s Business and Public Sales see ‘‘ Postecript.”’ 


Mincing Lane 

SUGAR irket has presented a gencrally steady tone, and 
| dem i r rel 1 { tairly ] L i chara 
. fair amour bu transpired. Raw kinds, } r, 
een é ta i nchar l ra l 

. is d 1 rannings, ba ut 
& i ria s | L th I Sta i at 
410.000 t 3 npared h 767.500 a n ij n 

st veal 

ri rn A g isiness ha , 1d i N l 

) at 16s 9d, N < go he he ma 3 I 

t ul isiness, | r ) vith 

rr \ \ ! at 13s 4d to 133 6d } 

I it Cubes 1 tor i posit ma 

le at ul blue Wot i? en 13s 9d sa lo Jd 
Mever Novel Vecemb 13s 6d; F.M.S., 1 ‘ anua 
March, 1 fed » German gi lated has \ 

is Ww nf 1 ‘ ited pas ( l : vd 


\larch-Aug lis 3d: and May-August, lls 4 H 
rrei ta 3, lls, « and 

B has nained generally dy 1 s, how I 
nly moderate ( t sold, 9s 8d t Is 7d and 9s &d ,ovem : 
9s 64d, 9s 63d, and 9s 64d: lDecemb« Is 74d to 9s € und 9s 7d 


' 


anuary-March, 9s 94d to 9s 8jd:; and May, 9s 11#d slid: a 
9s 114d, f.0.b., Hambur 
Canr Grown.—At publi ule on Tuesday 181 bags grainy, S 
Lucia syrups, 200 bags extra French crystals, and 403 bags German 
granulated were offered and withdraw) 
Imports and deliveries of sugar into Lond fi January | 
to 20th inst., with stock remainin 
1900. 1899. 1898. 1897. 
Tons. Tons. Tons Tons 
-- 144,670 .. 132,200 .. 148,000 
-- 144,370 .. 146.670 .. 149,400 


Imported .......+++++ 140,360 
138,2 
21,520 .. 20,000 .. 16,557 .. 28,740 


Delivered Ceres eeerese 
BOGE novevouncan esses 








Stock, United Kingd mm 42,530 ee 43.330 eo i ).742 ee 69,6/0 
Cane Jaggery, percwt.. 9/6 .. ht B/S se 7/6 


Beet, 88 %, f.o.b....... 9/44 8/104 .. 4 
SO. SEO sccaséoces 13 “ 19 = (ww sO] .- 10/6 
RUM.—Market has tinued firm, a m rate d and b 

experienced. 

GLUCOSE.—The demand us remai l qu 
sales passing at about late rates. On spot, liquid H rs, 8s 74d 
and to arrive, on c.f. and i. terms, 8s 3d per cwt : 

COFFEE.— Only small supplies have been offered, and meta 
demand. 43 half frazils Mocha, bought in. 375 
partly disposed of: Coorg, A, 60s to 72s; B, 59s 6d to 53s; C, 43st 
44s; peas, 72s to 78 187 bags Nyassaland, sold: bold greenish 


ot 


59s ; Ww iddling, 49s to 34s: small, 45s peas 6ls to 63s 486 
bags Colombian: dull grey, 50s 6d to 53s; g nis 736d: pea 
6ls 6d. 175 bags Costa Rica, brownish, 463s. 595 bags Guatemala, 
partly d: faded bold, 60s; low middling, 50s to 54s; small, 44s 

» 46s; peas, 63s to 75s. 517 bags Nicaragua, part); 1: pal 

ightly foxey, 43s. 132 bags Mexican, damaged 6 +8. 6d. 
75 bags Ecuador retired. Futures, after suffering a sharp relapse, 

vered sani have S x 35s Ya t 36 6d I poe! S7s t 

36s and 36s 9d; March, 38s to 37s and 37s 9d; May, 38s 3d t 
37s 6d and 38s 44d per cwt. 

Imports and deliveries into | lon from January Ist to 20th 
inst., with st 


1899. 1898. 1897 





Tons Tons. Tons 

Imported ..... eo 42,050 .. 40,850 .. 51,7 
Delivered: Hom ee 13.515 .s i i—- 11,780 
* Export... 16,400 .. Lee (6s 610 .. 17,830 
ee - 17,000 .. 20,740 .. 18370 .. 10,290 


T } de ne ] ; ; ; + six th fr] 
The ] n Produce (¢ ng H Lit pply the f 


lowing quotations for guod average Santos coffee 


() 2 i ( 
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| l 0 235 x 10 3 \ 
i 4 I 1 k i 
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‘October 


900. 0 


with the latter refusing t rant n 
f lr DuY 40 i Cavio N 
75s € r 68 | rs, 503 6d. ¢ 
98 a LGA, n t 
re ‘ -7 Q ' , 
ics out fe) ags i) 1 i i 
’ 1: 8256 5 . 
) , ba i S& ba i 
ma ( L1yaq 2+J 
tired 
TEA 0 packages Ir ha 
’ 
v c nda a J i ) ;ua < 
ut 
( i 2.9UU PpackKa A 
t he y , ¥ 1es WwW VII 
Li 
la Ss ha ) 
RICE ind has 1 
} tati g ra t 
1.00 N ) Ma 
| ) 


TAPIOCA.—() 37 Da seed | 
SAGO —-1540 small grain red ar 


ARROWROOT 471 barrels St ‘' —_— 


BLACK PEPPER \g al tor fd 
tatior it n t tar r I t 


Apr sold, O}a p LD AS pada 


g ind ent in ARR 
WHITE PEPPER ha L 11 = 
I suct n + i sil it re, pat } l] \ 
zs nang 1i4Z2 bags Siam with 
SLOVES ha een falr tead 
Ma l J it ) 92d per , } 
CHILLIES 13 bags Nya und 1, 54s ¢ Aft 
Jay ni ta nN t 
PIMENTO +75 bag utalogued 
2a } 


‘ 


CAPSICUMS 199 pa i flered j M 


wata I i islt \ io r y . 
CASSIA. 100 | Vera, 200 bal : 
i on iw r lg@nt 
NUTMEGS. 5 aves Kastern.f 
4 { 6d - 1 limed ( V n tid { , 
India, 73's, ls 5d; 85's, ls 3d: 94’s, 1s: 110s. 101: 1 Rh ! 


150’s, 5d p 
MACE. -- 30 } 1 KMastern t . e . 
sold, 1s 2d t ls 6d 1 
GINGER 


puod i ) \\ 1 \ 
! i 1,158 nackages ( hit I 1 and A 
lair i\ w ! ] rh, 28s. 239 packa i l i ] Ba 
68 w middling, 42s to 43s 6d per cw . 
FRUIT At public sal Wednesday 1,140 t va f Ac 
atalogued, and met a moderate dema ile a fair } 
i ) ‘ I li r haives im 
\ y a reductior #3 to ¢ Cl ur 1 A 
ta 2,400 half-box rdinary n Au 
$ t 30s to 33 lected 34 I : 
35 med to good, 36 10s; ditt } +8 A 
and ted, 65 Of i 10 ) pa A 
ffered, and o1 nal! part 1, price ‘ 
t! W yrdinary to lair me i tO 15 
db 16 80 r SUs t ] { N 
t i nar Suitanas neg ted, | I 1 ( 
I n, 50s t 32s 1 { g 5 > 
? . +() 4 u I » 50 J i 7 
JUTE Th ral tone of the ark i 
ul I 1 en Aging ¢ ie 4 ; 
ind a I siness has b 1 N 8 
Nove t ) m Cape, sold, £14 12s 6d 
tean £14: O ) unce, £14 10 und \ 1 





Jan urv-Mar h, £28 10 cf and i 
SHELLAC.—At public sale, on Tuesday, 455 chests wer ed ; 


wnd l with good m) tion, s 1 or ) Z 

to 4s up, at 63s 6d for TN. Button lised full p ; 
1 lots we hdraw) V 
GAMBIER has remained most n n 

la “I 
QUININE quiet. December sold 1s 5jd,and March 1s 6} E 


METALS.—1 market for tin was a idea 


va | hed in V i 
; + : 
ut interva Strait rca 
M at £129 10s, £128 15s, and £129 15s, a 
~ } 
} } £124 10 £125 5s, 1 £125 t . 
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DRUGS 47 m.) sd 
‘plum s bik s 
Rhbrb. China fr gd } 
Senna, Tinney: y 0 1 
DYE STI FFS, &e~ 
Ga “hina, per owt 8) 4 
Sallower Beng - 65 
Tarn Bengal 25 0 
Madras ? 
Gan Mer, h ? 
“uteh, good tu fine 26 0 
DYEWOops— 2s 
Braz per ton 0 
Fust Jamaica - 345 
Cuba 00 
Lima Wood 7? 
Logw Cam 60 
H 8 , 6 § 
Jama 4 
Red Sanders 4 


Nay in 


ELEPH ANTS TR] rH- per 


Wards 


) & 
FLAX —y Crop ¢£ 
per tor i 
Riga ZK 4) 
Pernan D 
Petrs Bjtsky 44 
FRUIT New 
Curra: 


ifTa Ss iuty + 8 
Paty we 

i l \ 
Vostizza 
Gulf 
Provincia 1 


Sulta 4 
Orange \ 4 1 

. rdinary 

Lishr &S.U }, ach 

Pajer I x 


I 
GUTTA 


per }} 
HEMP—p, 
S. Per rsby., n 2 
Mani ! I 3 
New Z% ‘ ditto 20 
JUTE, ¢ to ft 
Low to f 
Coir Yarn, gd 
Con h to fair 
HIDES Oxo wpb 
Englis! ( 
Balted—B A 0 
R.G 0 
Australian 





Cap 
Dry—B. ‘4 

Cajn 

Singapore 

China 0 
Columbian 0 
Zanzibar 0 
East India - © 
Drysaltd M ritius 0 
M adagas ir 0 
Capes 0 


Buffaloes 
Sipgay > &C... 
HOPs, English wrt 95 


o 


earling 56 
INDIA RUBBER~—Ip 
ara, Nie . @ 


Bengal, go d to tine 
Mid. ¢ g00d mid. 
Low to gd rdinry, 3 

Madras, Vek re one 
Native jen 2 

Kurpah good » 2 
Ordinary to gd mid 2 

LEATHER per lb 
English butts J 
‘oreign do hina a 
Dressing Hides oo J 
East India Kips ¥ 


Australian « des 


INDIGO -per Ih— 
fine 
i 


- 0 
METALS—B Co, per £ 


Eng., Tough p ton 75 
*8t Selected 7 


Sheets 


R6 9 2 
Standard & G.M.B 72 7/5 72.12 


ron, per ton— 
“rs, in Wales for 
Welsh Ports .. 


wo 


are 


—-Deo000 


2 


&- CDOOnm 


> Om F 


~ 
o 


nen py 


Commerctal T 


re 


OE 


> 


>€ 


WMOMWwea 


44] 


4 





imes.—We 
lon F la wit tr 


I 

S 

W 

5 i 

{ 

Mog 
Se j 

1 i 
R 
R \ 


PLUM 
PROVISI0 
B 


Po ee = 


Ba 


Mi 1 
Ne ra , 
Ba 

Saig f. & 
Garden 8 t 
Field 8 











= 


Wilt f 


CA © 


/ j y 


ekIp [Price Current, 


sod 
s 6 
/ 6 
y 
V 
< 
‘ é 
$ 
z 
ee 
1 4 
5 z 
25 
2 
2 24 
7? fa 
7 264 
ae 
4 
s x yll 6 
32 69 
‘Ss 1 104 
] ? 
l 
Vi 1 ? 
i f 
h of ga 
i } > 
ll 2 
.c 4 12 
i 
“a 
01 
A 9° A 
é 2! 
S / «67 
s 





COMODO E 


o 


ROK OnMoO, 


> 


a- 





= 


base nee 
DS ENE 
| 
| 
| 
| 
} 
! 


THE ECONOMIST. 
| London Stock Markets Price Current. 





1522 


. 
t 
i 


+ 
Ps 


[October 27 1900. 





























































































ioe eee lhl Qral 
ERITISH FUNDS &c CORPORATION BONDS.— Con. FOREIGN STOCKS, &c. —Con. FOREIGN STOCKS &e.- Con. monn 
|| Dividend Closing | 2 1 a “ “ in = 
Tne. Name Prices |© e. = at poet “osne Divi. == = 
— . neols aa © until 1903, s Name Ze ¢ ‘osng ends | £5, Draw Name, Prices. dends == 58 
|| Wwuarteriy..i< , 2 ee — cee ¢ = == Prices _Dwe, ah ing. Pe due = Bs Nam Prices 
| Do Do for Acct. Nov. § cee cs =x : ; 
| 0 -- (22 7, red. 1905 ......... 973 . iene « : - ‘fe ° 
| = 2 aS oom 1905 7s «Bat A ny ot —— c a 1931 103 § MarBeyp =e Sept. Ace. Bat. Gold se pee. Det ; Jerman Im.Ln? 
} ‘ } , «8 912} 11109 0 ed 1832 ] =e D wwwuee 230i Jan. Jul se [ ~ - 
De : re eae Leeee tk 1 wn ef ot) (Oity of Wellington Con. Deb. 1907 106 9 | AprOct “= poet. en at 67 ¢9 Jan. July .. Pur Ita ran 
"193 9 ' | ee a. ) uM 42 6 Jan. Ju ; eel ‘ 
|| Zeb, Ang:.|Annts. 1906(RedSeaTel)) 6 7 |'| Do fmprovement Loan... 5. 10 22 Ja. Jiy.22 June.| Do 1667.8) 14 25 Apr. Oce 22. a. 4 x 
i] ¢ ‘an Go ite be ) ate orks Debent e ides 126 ce ae = . 7 “Hawes 42 «<2 iv » © 
ne neo —T Rly — “=| of 102 “4 . Ww ipnineg Debenturer oa 111 13 (Qrtrly, *"> P.orD. are. i oe ae rly Ua 74 : 
0 ) on my 910 [ 3: 10 g io Dehentnres t 10 32 s old one 2} 34 Quarterly .. as I - is 
Ave! — pe P nae, a Jee j ; + (Greymth iN Z.) Har. Ba. “ata 1926 : 6 fs Ja Jly. es 7 nat eae 4 ‘8 > Jan July .. Virg aes " 4, 
Mar. 8e} Feypt. Govt. Gtd. 37 .. 1¢ 3 : ne ie Z } earner Be 1929 120 25 son res - i — wae eee a 
| April Oct Greek Guar., 1£98, 24 ot 8S ¢2 ra, ¢ orks ve ys i9e) | . ; ” , ** at 0,000 = 
Jan. July..| Mauritius 3% Stock....102 7 ; — urne Harb. Trust Loan alt U9 Ja. Jiy., Bur p'd Suty & Dees 744 5 RAILWAYS 
Feb. Aug../Turkish Gtd. 4%, 1855..1(2 6 0 GO sesnees . A9e1 10, : so ORDINARY RRARE® Axn Sener 
April Oct../Bank of England Stock 329 <4 (#4! Do Tramways Trus é.2222221/1816 106 9 jQrtely. | 54 |P.orD gy ke 
Quarteriy. India Stock 34% red.1931 109 1 _ apie — or mai ““** 1900 103 4 JmeDec 1 (P.orD.| Do ‘83 Loan 44 62 04 Amount ‘ Vlosng 
i bo Stock 3% red. 1948 100, 1,/) |Ne oe Son 2 19091105 5 Oeil (PorD| Do laa” oe os : N Prices 
ro Pibee | ego ered, oof New York Cy ix Gd ioe 1 8 ANGEL Ly Beep. Boa asst! Coat | 
J ne e¢ 0 wee Papr. 34% 54-6 (4 €5 amar art oarc earer) 1919 10 15 |p raat ’ en 241 
Feb. Aug. . Isle of oo 3 ¥ Tobe ..'191 104 |? One® irt ur Board, 1881 . 1921 ie 1 MarSep ur orDwe Matiway = n 49 8 4‘ .. pripeeeane 2 
) ko Debentures . wee 1921 1 7 --2 SOU 9 orrel ra ; 
15 | Do Con. Bonds 934104 6 Fb.Aug,.- P.orD. Do1895 . 5 ck ¢ 720,39 Do Def. Ord 
15 Port Louis id et ee 5 \Fb.Aug 1 Nov. Bulgarian tZ £4 | 6,133,865 Caledonian ( 
CORPORATION STOCKS. 15 ‘Timaru Harbour Board Debs 1914107 9 |\Ja-Jly. 1 Nov. | DoState rt _ (One 
|5 Wanganui N.Z.) Harb. Bd.. 1905 103 ¢ : Bonds ....6 : 
(United Kingdom.) $ ‘Westport (N.Z.) Harbour Bd 1925 7 Ja. Jly P.orD. Chilian, 188544 79 81 2 
Ja. Jly P.orD. Do 1886 .... 44) 8% o¢ 
— * Subject to Drawings. Ja. Jly P.orD. Do 1887 .... 44) 79 81 0, ( 
Present . ; Ja. Jly *Mar. DoGold °8944) 2 55 1,692,18 
Amount pONP TRUSTS AND seams COLONIAL & PROVINCIAL Ja. Jly -» | Do 1892 ....6 | 9 91 1,556,%4 
2 TRUSTS % |Prices Apl Oct .. . | Do1895 1... a4) 78 1) 
“| GOVERNMENT SECURITIES. }!'S\° > | Doss .... 44} 78 £0 
le, 961,638 Metr: p. Con. se scene 34 109 11 May Nv Chir eseBilver 62 i 
10, 850,0 000 Dos ¥ Rtock* niendane: a 1c2 4 - Loan 1894 7 24 } 
7.700,( C00 Do ME + an ckeseenne 24 €8 £0 | Present . Closng a : } 
6,250,000! London City, 1920* . af 88 $0 | Amount Divi lend Name. oo JneDec - » _ < 6 | coro) i 
375,000 Com. of Sewers (City of | . £ — Ap] Oct 6an ndwes Do Gold 1896 5 | 9 oi 1,500,00 
sani, London), 1905" ...... 34 1 | Oct)S6en ae al iF 
270,700 Cor. of Ln. Bas. 99-1902* i 3 99102 | 1,324,750 Ja. & July brit. Col., Ine. 9 wasSep d é abinn on. itl: 6,041,7 
161, 06¢ Bonds, 1912" ... . 3 96105 DU cescunae © ( oM i] ; ( ordova Pry fi Raa 3,625 
| 729,00 Debentures* --ee S$1C0 4) 196,500 Ja. & July Brit.GuianaIn 4 107 © — lin aries of, 1886 
| 1,250,000' Deb. Stock, 1997-£7* -. 24| 89 92 600,000 Ap. & Oct. Can. Dom. Rly ‘pJn 91 | | Do18 87-8 |. , § 
|| 3,650,000 Biamingham Corp. 1946* 34 1(9 15 1903 ........ 8 ‘10 4 jn (ct £10,0100 ann.\CostaRica ‘A’ 3 | ; 44 7 
‘| 2,000,000! Do do, 1947" .... 3 1(C 3 (4,216,200 My.& Nov Do 19045-6-8 4 Bribe ee ae HBL 12 
enn ans — oa *,€ 20 S «Api fro m1917,| Do‘ B’ .... 2¢) 20 22 if 
9409+ le Se  Waecie es foul Soe ons € \JneDec ... Danish, 18043 & 2 1 368 
€C9,600 Blackburn irred. - 3 2,268,622 Ja. & July Do Red. 1910 May Ny Bus p'd } Egypt.Unifd. 4 1044 49 54 i2 
942, Do 1936* o ~e ¢ 4,153,314 Ja. & J ily Do Ins 1910 1 ant Oct Jully as } Io Gov. Pref 34 oo i is 
600,000 | raditord 164" . 3 | 97102 | "408,600 Jne. & Dec DoDbs1909.34 34,102 5 jAhi og ° "7 Do Ins Stk, 32| 94 Bi 
70,907 Brighton Cor. Red. 1946* 34107 11 |4,891,40C Jne.& Dec Dodolnse.8k 35102 § Se a aie al aoa smal licsa @ 6,1 
2,206,676 Brir1o! Corp. Deb. Stock 34112 17 | 628.400 Ja. & July DoRd.1910-35 4 ae ParlerDug) Detheteows ss 4,2 
| 195,200 Cardiff Stock, 1$ a35*. - 39.107 13 (5,471,600 Ja. & Ju Dol # /106 Ja. Jly. 1 Dec. EntreRios, 86 6 ' 6,68 
|) $78,000\heitenbam, 1971* ---.. 3. 345,6 & pe la. Jly. 1. | Dec. Do 1888 .... 6 . 
ry. ay Corp Irred. = a Dy e < jJa.Jly. PurorDwg Do Fdg. Ln. 6 or 
j be0 & erby, 1920-50" ....... e< & Ca} J ] 4 rDw © Cit ) S ae 
1,30 €06'! 'nblin Red. 1944 : 34 k 7 a. Jly Pur orDweg _ *. es 7 ) 
| ve an | HEBREOW DULOY ancsscee By e. & a. J) Dec. Greek, 1881..5 | 27: ; 
as ‘ — eal a ' & la. J , Dec Do 1884 é 74 a 
Sen neni toa ee coo Stl e& Apl .. Do Rentes.. 4 
| 750,090 Leeds Corp. Stock, 1927 24 ~ Dee Nov. Ix 904 P Lar) 5 374 8 7 
1,066,544 [x do 31 1e Dec . 74 
| aaa ee - oe Ja. Jly. Pur orDwg Do Monoply 4 | 41 42 
1,257,388 |.« cester, 1934 - 4 4 Qrtrly Pur orDwe Do Fdg 5 | 4] 43 ‘ 
989,666, Do 1519-44 ....... see 3 3 2 \JneDec ¢ ec. Guatemala ..4 | 16) : 
6,406,085 Liverpool Corp. ist: § 1215 Ja. Jly 1896 Hawaiian .. 6 /iC2 26 
3,760,738 hester Cory J ) wi r “ie 
997,48 D erg Red. 1928. 5 bie ney nm ” a faRentes 4 a4 96 1 
127,97 saan eee mene, ; 3 Ja. Jly “1 Apl. Hungary,18953 | 75 7 20 2 6 
coxa Rceramatho. | = } Ja. Jly. "Dec. Italian Irr.gtd 6 1C7 2, ; 
Gov, Se) Se weastie, red., 1% Y Ja. Jly ie *Dec. Do 1862 Ma- 3, ‘ 
226, 86 ] o lrredeemable...... 3 rema. Rail. § + 3, 
2,954 pon Corp. Btk.* 3 JneDe Japan a 5,192,284 re 
450,000 Ply mouth Red. 1942*.... 3 , , get ine, tons. | 40,000 Waterloo & vity Stk ‘ 
704,000 Portsmouth Corp. 1927* 34 AplOct 4 pt. M — pa a o 321,2 
486,71 eading Corp. Stock* .. 32 4 Ja. Jl Nicrgua 1aR6 2 
70) Q95.2 1 ’ 4 4 .- es . ee . a in : T x KeNTALS . 
es 566,070 8 «field ew’ Red... 34 avs May Ne Pur orDwg Norwegian... 3 Lines LEASED AT FIXx8 A f 
tet 1,432, Ik epe5e 3 Fb. At » Pur wDwe Do 1888 3 N l £ 6g oe 
i | 342,00( Do Red. 19 Se ss 24 é Ay “Oct Do B ain 34 Namie Cor a. Price i . 
316,030 8 uthampton Corp. 1945 23 5 i sa Ba econ Hg By . vo 
$00, 0¢ 8 ockton, 1952” i 3 : Ja 3 none on one eae 3 23 « ; Birkenhead : L&NW&GW 1 : . 
297,200 8 ockton Corp., 1908 .... 44 1( MarSep none Russian, 18225 (125 21 |London and Blackwall Gt. Eastern lt a1 
t 800,00 Saansea Cor BStock* .. 33 109 MayNv ld prch's, Do 1859 3 g2 a3 Do 4,7 Pref ad are > 
i Sse . ame SET" « sncooe S500 Qrtrly. Jan. DoCons.R.R. Notum. & Grant. R. & C. Gt, North 
6,006 EE” Sincnansuduaan 3 j ad . anita 4/9 soa ai 
: 846,630 Wigan Corp. red : i921* 3 Qrtriy a - nd i oe : DRBENTURE 8 K = é 
63,000 ndsor red., 1918* 3 ’ , ; - resent . - 
£93,09 3 Qrtrly. .. Jan. Dolll .4/9 ; Name Prices 2 
: Season re amp nCorp.* i a) May Nv "16 *Aug Dot Ni Riy.)4 & Amount 3 
; 7 l : seccee @ IneDec .. April DoTranscau.3 61 £ % 
: * y.& a rtr oa April Do Bonds .. 34 Sb S2 n7) O22 ae 
4 Free of Stamp Duty. 6 € j Apl Ot June Do Dvinsk& 1.0713 Barry & Merthyr “y 
aa 457,60 Ja. & July 1D 4s Vitebsk ..¢| 96 93 | Secr625/ Brecon & Merthyr &.... | |", 
f CORPORATION BONDS. owavonne . Sen Be, ieee : 7 (Quel ies. San | me - = 8 3,301,405 Caledonian 4 15 
; An alleen ho Boose pl Oct, .. Aug. 8.Pa rovofé 1533°300 « 7 
Reif (Colonial and Foreign.) MOST Aah Oe Deine WOT S an Paseree Santa Fe, 8 a “544,440 East Lond., 2.4 chg B 
' = 2674 1.& July Q sland voacen tas * Rasta. Rly.§ | 39 4] Se OOt D Whitech. Ext. Gd. 2 : 
z 8 wee l S 4 + 6 Ja.Jly. .. July ServianUnfd.4 68 ¢1 723.333 Forth Bridge ‘ a 
= N = ¢ Closng 108669C a. & July Do In. 1915-24 4 & Ja. Jiy. lg Dec. SpanishQuick- 9 4s . 4 bs 
ame, == p 65167347 7 Yo Inn 1094.20 2 ' oo 1,629,40/ Furne ° 4 
| = =x Prices 5167 Ja. & Do Ins. 1924-30 34 * silver Mort. § 6 015. Glasgow & 8.-W 4 ‘ 
1% Ja, & July I lo 1945 34 Qrt rly. none .. Dos Bonds 4 66] C it ra 4 ‘ : 
l| = — & July Do 192247 .. 3 Ap *Jan. Swedish, 1880 34 6,204,432 Great Eastert ‘ = 
4 J Sth. J tral o © 1888 . . 
oD 0 dc ee 104 7 7 : mn” © -° = soe 4 Great esl i 
City of Auckld. Cons. Act, ‘78 1930 132 37 , oS eee D 7-1916.. 4 i i a Soae oo aman. $ : § 
; § 0 Debentures 1882 114 l¢ ees eras va. vt - | Bel AD... : 
bs De De See 1885 Boose 14 1,368 Ap. &« D ee Apl Oct 4 | *July Turkish, 1891 ; 4 a 
#2 City of Buenos Ayres, Bonds oe ee als Ap. & ¢ Dolns.1916-36 4 Egyp.trbte 4 o1 ; & ior K.. 
i § City of Christchurch NZ.) $2517.80 Jn. & July Do | do 1839 3 AplOct 1 “July Do Bas.E.T. 3) 95 | dow & Blackwall... $4 133 @ u 
: S ee i ‘ 83 au & Do do 1916-263 4 MarSep § | Aug. Do Priority4 1 9¢ ndon, I pn, & 4 oe 
t {| 6 City of Dunedin, Debs. eS 1% “ee D r 1316 3 456 (Maren ie ih oeemeeiad n, Brig u, Pf 
t i; 6 Do Consolidated. .......... oan nie & July 7 can 2 ‘ €1 ** Be OB PO a Do Perpetua a 6,757 
1! @ icity of Hamilton, Debs... ‘ » 00,0 » & al fs nia 1901 6 101 ect ’ eries Bs 164 i., Chat., &c., A ‘ 9 
} i; § City of Hobart Town, Gtd. 26 S"gen'c & Jule Tne 1000.40 34) Marsep .. ** 0 Be ries | eo Sa Do B 600 
‘Fi 5 | . « 3456,5 a. & July Dolns.1920 34 Pt os a Do Series D 223 < o 1879 q 1126 2 
i : 5 \City of Melbourre. 1,06 . Dolns.1920-40 4 j Ja. ly. 32 |Prehee Do 5% Cust noe N West i 
; ae +, Do do . t 422.593 Mar.& Sep Trinidad Ins. 4 Lu., 1886 Bde 97:02 peo ge West, A $ . 
at ; : é Do do Debs... seal 3 & J . \ ria 1901. .4 Ja. Jl U sM : a gond. &S as 4 71 
: ; 6 City of Mexico Stg. Loan ... 6 98 : . - wae oe ‘ . va. J1y. -- es (SAS) 00 5 Jo Consolidate . X 
; e iis City of Montevid 5, asc to6% .. 7s ce eee 5 avis Qrtrly. é Oct. Uruguay Bas . aoy e ndon, Tilbury, & 9 is 42s 
if | § |City of Montreal Sterling . $ luo; @ |, out : July : ; ey. dgsiy — 2 1896. +" 6 6 Metropolitan ‘ 2 1.0 
6 Do of 1874 . es ite 10i $ |o'409'G00 An. & © ee ae | ae 2 | oo D> 5 
; 11 6 0 of 1879... ai #102 5 jo. “ a — : a etro} 1 Di 
- h || 3 Do Perm. Deb. Stock ... f Thoock aa k J x 4 108 i * yhe drawings are yearly in the case of D oan ‘ 
i ii4 Do Stg. Cons. ‘Deb. Stock . 1932 106 > 107 Aa 5.82, eee stocks to which asterisks are prefixed. In? 354 pm sad 
; 6 City of Ottawa .. soceccc/hODGi0s 7 “O75 OR a. & oily # 106 © (almost all other cases where there are draw- 7,774 Ne 1 Britist bx 
Fi || 44. Do 44 % 20-year Debs. ... MS 4 |, eee ono An. & Ont a4 17 ings thev are half-yearly 362 North Eastern $10 0 
6 ity of Quebec Con., 1878°."-_ 1905 109 11 MPEesDoo AS ck .4 \ 7 “FOREIGN STOCKS, BONDS, &c. ies 366 North London 
ei § Do of 1878. - 1908 Ai0 if 750 - My &N = a4 (Coupons payable abroad.) 2,745, 990 North! yay es 4 32 “7, 
7 i 4 Do Sterling ‘Debentures. 1923 102 4 |)'100'900 Jnu&D : : = "401,699 Rhymney Perpet. seed 34 bi 
: 4 City of Rio de Janeiro a * 69 71 $100,000 : — Divi £2 Next Closng A a2 440 a — . m 
4 City of Rome2nd to 8th Issues . | oss <6 EE y > 4,42, 0 a or 
¢ City of Rosario Ster. Bonds... “+ 22 & FOREIGN STOCKS, BONDS, &e. $sr0" Z: ‘ing Name —Prloee usece, Do do 
, 4 oy of Bt. Louis ......... 1911 103 ee i nina ; me £ 1,362,258 ‘Laff Vale.. * 
{ 1\¢ “4 - es 1915 1C5 8 ‘ ; 4 GUARANTEED SHABES AND STOCKS 
mF ; || 6 (Ci y of Sofia Bonds .......... * 1779) gavi- Nex Ja. Jly. * Dwegs. ArgentipeNat a as son 
3 ' § City of South Melbourne ....19151(2 4) dends raw Name. Closng 7 4) 41 | 2,131,104 Caledonian Cons. Guar 7 
| 6 City of 8ydney vs 14 6/ Due g. Prices Ja. Jly. .. me Anordllver Rites &C 82 | 2,325,000, Forth Bridge ‘ 4 125 2 ba 
1/4) DoDebentures . .. 102 4 Fb.Aug! .. te Do Paper '68 5' 73 8: 779,125 Furness © ons. Gtd. 4 1313 vy 
H 4¢/ Do do 18%.. 914 6 ; % jApLOct .. *: | DoGold .. 4 | 9456 | 935,450 Glasg. & 8.-West. Gta. 7 5, 5 , 1 
., ¢ \ City cf Toronto, Wtrwk. Deb. 1906 104 10 \Jn. Dec —— Nov. Argntne. Rall. \Ja. Jly.. .. **  |DutchCts. ex. 1,066,983 Great C entral .3 Pr atl Liz 
. ; 1] § Do wen. Con Web. ........ 1920 112 15 ~~ Loan, 81 ..6 %% 98 12 guilders 24 75 77 | 1,/97 428 >o Rent Charge one 
b: Do Sterling Bonds ........ 1928108 6 Qrtrly. =~ Sept. Do 1884......5 (8:69) |Qrterly | .. . \FrenchRntes 35101 3 | "478,031 Gt. Eastern 4 rT 
: 4 || 4 | Do Local Imp. Bonds . . 1913 5 102 Jly. == Dec. DoN.Ct.Ry * lQrterly .. z dc 3 98 10C | 4,966,596 Do Consolidated ----@ > 
: i | = Do Bonds pessbebeasobhupkes 1929 39 1C1 = Ext.Gov.Bd.6 7) 71 | ' 31635,740 Gs. Northern Perp. Ot¢-* — 
aS } ~ LaiterhcbttaNaiee aint dss statins Oe ae ee ee a 
$ ——— ———— ett e a —$$<$<<—<——_———— 
oo I 
” a) 











Oetober 27. 1900." THE 


RAILWAYS. RAILWAYS. 


ep SHARES AND Sroces. BaitisH Possrssions 
aNTERD 











Qrapa? viuseug | Present N Closng 
regent Name. Prices Amoun ame. Prices 
a punt 3 
‘20 4 = ; £ ° 
ce n, Rent Ch 1€/ “> \ 7,191,500 Canadn. Pac. Ist Mrt. Bds 5 
4 yon lidated Gtd. 5 167 4) | 2,0¢9,¢ Do 50 Yr. Lnd. Gt. Bds. 34 | 
Mh 0 ire and Yorks ..# 155 56 | 994,100, Do Inacribed.......... 34104 6 
en Brighton, oe © Ee (11,14',€06, Do Consolidated Deb. 4 111 13 
Looe ns. Guaranteed .. 8 165 66 750,000' Do AlgomaBrch,lstMt 5 118 2 
ion & N-W. Gtd. .. 4 1SE < 165,000 Demerara Orig. Stock.. 40 45 
¢ Loney 8..W. Cons ‘a 134 2 115,000 | Do Perpetnal Pref... 7 187 42 
ae Distri t, Midlav aa 60,00 mu Bay & Mt. B off 4, 
Me se on Tg aque ¢ 129 75 | | 130,500 Do Irred. Deb. Stock... 44 
: parratd ane . 22,475,985 G.Trnk.ofCan.Con.8tk.. 
“ F iar. Pref..... 28 &4 © | 5,219,794 Do Guaranteed «ss 92 
wth Brit. Con. Lien ..3 | 98201 | 3,420,000 Do Ist Pref. Stock E | 85 Ré 
1a Con. NO. 1 .---ese8 4 125 <5 | 2,530,00C Do2nddo... bee Ee 
a masters | ons guar. a8 * 37 | 7,16 § Do 3rd do ... geate r0z 
~ Stafford, £20 pal vesd | 4] Do 2nd Equip ‘Bonde 6 127 2 
0 Fas Rd Avsieloieach, 22 35 4 fe Pee. Deb Stock § 1342 
No Consolidated Gte “Vv 10,3 3,9 0 do f 4 5 
anES AND BTOCKS, WITH 2,725, ( m Do G.W. Per Deb Stk. 5 . 
PBBPERENCE OB + ON THE PROFITS 611,100 Do Nth. of Can.istMt.5 99101 
*vIpBSDS CONT! PPARATE Y! YRAR. aan X “ of C oe lst Mt.5 104 7 
OF RACH * 072, 106 10 Cons. Mort. § 104 7 
1£0 £5 191,100 Mntr! a Ist Mt.5 1 2 
soe T6 Barry First AU £9 | 1,446,800 Jamaica Ist Mortgage .. 4 
men 000 | Dt 1% oe 600,000 New Brunswick Ist Mt. 5 118 
led 4 7 856.2 _Do Consolidated Deb .4 é 
iy N 2 140 53 826,925 N.Z., Mid. L. lst Mt. Db. 5 
Do 187 . 1:7 x $2 000, 00¢ Ont & Quebec Cap. Stk. 6 7 
Do 1884 sevaceeece 127 20 4,007,381 Do Perp. Deb. Stock.. § 4 
Do Convertible ....+++ = 676,000/Quebec Cntl. Ist Inc. Bds 1 4 
Furness, Con. Pref. . a 26 | 200,000 st. Law & Ott. Ist Mort. 
Do Pref. Stock A 3 <1 | 962-750 Temiscouata lst Mt. Db. 5 3 
axgow and 8.-West 128 cs 719,000 Toronto Grey & Bruce RI 
D f.No.2. : == of Can. Ster. Bds. istMt, 4 





x 00 Great Central, Pri. Re 170,00) Welington. & Manawatu 
‘ TO 1872) ..csececsceves Uo 2 Shares, eeue ° 
000 Do 1874 ...ceeeceerees 4 | 00,000 Do do De entures ae 


3 
4 
2 
3 
3 
5 
7 
6 
5 
5 


© 


Do 1876 





iy Conve riible, 1879 .. 
Do Conve ate, Se 
Do 1889 . 

Lady 


1,129,°0C Atlan. & Lawrence Shrs. 7 ¢ 
849,5C0 Chi. & Gd. Tk. Co ip. Bds 

). 298.100 Grand Trunk Juncticn 
{#17017000 MinneapolisSt. Paul, & 


! 


@Boncwo 


n¢ 


aoa 


















g 
7 
§ 
45 { 
( t East ‘Con. ‘Pref . 127 © | 
"Do Redn vin. Btk., "86 126 29 AMBBICAN SHARES AND Bonpa. 
Do E neu nens ©6060" 4 12 ® Present _ 
4 125 28 |Amount 
Sr araaiee 412528 |. or Name. 
.... 34.110 13. |Number. 
erh Perp. ‘Prf.4 130 = omen 
tern Con. Pref. 5 165 € is SHARES. ee 
ork. Con. Pref 3 1 3 67,607 AlabamaG.8.A.6%Prf 19 1) 
&8.C. Con. Pref. 5 166,600 Do B Ordinary.... 10 22 
7 j Consolidated § £805,200 Atlan. Ist Leased Line 
Lond., Chat. & Dov. Arb 44 { a Rental Trust Stock 
32 | | Preference } = 2 
3,0%,620 London & N.-Western .. 4 102000000 Atchison, Topeka, &c. 100 
8 gd 6) | ndon & 8.-Western .. 4 119657% D Pref 190 
198% Do do 1884 ........ 4 142,500,000 Baltimore and Ohio Jixt 
1 Be ce 50,533,400 Chesapeake and Ohio 1 
ry, 66. «2% 11,372,f00 Chie. Gt. West. Pri “A” 1 7 
acescee 4/12 Y Do4 Debenture 100. & 
.4 125 26 [47,351, Chic. Mil. and St. Pau 1 
aol 4 123 26 | 16,205,4 07 Y Preferred lj 
cae -5 | 65 75 1,243,700 Cleve. & Pittshg.Gar.7 . 
) Per. Pref... 24 82 36 158,00 Den. &RioGned.Cm.8tk. 100 21 2! 
on. No.2... 4 123 26 }o3 6s oes ; Preference . 100 /ea 
D Pref. .. 44136 3 {112252706 Erie R rn ad 12 
J , 1874... 5 151 £4 | 52,844, Do Ist Pre ¢ 
Ix f., 1875 .. 44.126 29 |16,00¢ Do 2nd 
D , 1875 .. 49.136 39 [38,409,70 Grea 
l tk, 1878 § 15. 5@ }.C,0( Lilin 
D .4 121 24 |10,( Ix XK 
1, Do Cor 1890 .... 4 121 24 [52,8 Loui 00 
1,47 » DoCor i $i <3 
13,321,227 North Eastern, Pref. 4 133 26 [17,844,100 Mexican Central, L. . 
? N.] n44% (max. 6)5 1£9 €2 [52,95 Missouri, Kan. & Texas 100) 1 
| 44 144 47 |13,0( Do Preferred : 100 é 
.3 % 115900000 N. York Cen. div. pay 
-. 4 122 25 in London 438 14d... 100 1564 
. 44146 49 158,113,982 New York, Ont., & 100 ¢ 
seseee 5D 162 65 156,000,000 Norfolk & Westn. Com. | 
719,175 DoV Comps. Stk. 4 125 28 3,0 Do Adjust. Pref., 4 é 
2 ll Taff Vale Pref. Stock @ 118 23 [79,800,0 N. Pacitic Com. Cert 10 
7§,00¢ Do Preferred Certs. 100 4 
Inpian Rallways 129245800 Pennsylvania . .. 50 
é 3 9,714,286 Pitts. F. Wayne& C} 
1,200,000 Assain-Bi neal a 97 7% Gtd. by Penns. 100 
000 barsi Light, 0 paid A 83 24 159,900,000 Reading, &c., Com 
37: Bengal & N “West, Ltd. (127 352 (28, Do Ist Pref §) 
60,000 Kenga Central, L., Gtd. 34 $2,000, Do 2nd Pref b0 44 
+4 net earn, £5 pd.. £4 | 2,490,000 St Lou. Bdg. 6% 1st Prf. 100 
Benga ~; Bde am 107 11 |} 3,000, ‘ 2nd Pref. Stk 
neal Nagpu ‘ L., Gta. 119% Southern Railway .. 
+4 plus proat.. 1cg b Prefd 
Grd. l 2 Union Pacific ¢ 


a, &c. 


$1, Do Pref 2 i é 





Wahas 





0 h, &c., Com 
' Umballa and K. 111 16 | 24,000,00 Do Preference a i090 «C1 
Deb. , sececeeee 4 103 7 |26,760,000 Do “'B’ Deb. Certs. 
rn Bengal A.Ann.9,10 £5 25 | Bonps. Red eP: 
B" Annuities .. 9 27 23 | 1,750,000 Alab., Gt. Sth. 1 Mt. 6 19081 sie 
Debenture Stock ..4@ 127 32 | 2,¢ ' Alab "Mi d. Gua. ....5 ,1928 6 
bn Ann. A1963 & 74 25 25 [145657000 Atchsn, Top ato : 
Annuity B......8/11g 27 G Mrt. Certs. 4 1995 1 + 
Def. Ann. Cap. Gtd. Do yr. Adjust. 1996 é 
+ ,eurp. progt.. Balt 1 Ohio P 
SE IE cel nee nonce Lien Bonds...... 34 1925 
0 Irred. Deb, Stk. . 4 Deo S0-yr.Cor the “i ¢ 4 
1 n Peninsl. Gtd. 5 Beech Creek Ist Mrt 4 1936 108 12 
I iture Btk..... an. Sthrn., lst Mt. 5 1908 
. Mid. L., Gtd. 4% n. of N.J.,Gr t 5 1987 l<o < 
. tasurpl EE x» 2 1 Cent. Pac. lst Mrt.6 95-8 . 
O75 690 Madras Gta coc O hesapeake & Ubio 
60 wo I ‘ . 43 lst Mortgage ..5 1989 lev <c 
ent do ey Do Gen. Coup. Bds 44 1992 12 4 
800,000 Rohilk 1 & Kumaon L hic. & N. Wat. Deb 5 355 110 ce 
0 Do Db. Coup. Bds. 5 1921 4 
P ‘ Del. A. An911 23 25 /|*2,315,000 Chic. Burl. & Quincy 5 1901 
‘ Mites... 91 £729 )*2€077000 Do(Nebraska Ext)4 .. 
Di recns 44 142 47 |*4,900,000 Chic., Mil.,&St Paul ee 
84 sur.prft 1061: | lst Mt.8.W. Div. 6 1909 112 1/7 
atta, L 34% *1,500,000 Do La Cross & Day § § 1919 146 of 
d t earnings... 107 12 }"5,680,000 Do Hastings and 
eb. Stock ....000. @ 107 21 Dakota Ist Mort 7 1910 122 
ee 92 Sé ,360,000 DoChic.&L.S8.lstM 5 1:2] 11S: 
Deb. Stock .. 3 ; Do Chic. &P.1stM 6 192] 120 26 






Re 
7 vet - 
£ 
Qo 
= 


ain s Slate—Guar, ..§ 123 28 300,000 Do Wisconsin and 
Mortgage Deb.....4@ 1(3 8 — Minn. lst Mort. § 1921 1:7 22 
Me secusacesese 10L 6 | 4,748.0 Do Termnl. Mort. 5 1914 112 17 
f li dia Portugse.§ 71 76 476,000 DoGen. Mt. “A : 1989 110 14 
Debenture Stock. 6 $7102 }*1,528,00C Chicago & Tomab . 1905 .. . 
ae 16'565,(00 Chic. St Lou. & NO. § 196] 123 28 


R. L. & Pac. 
Gen. Mor 
Jleveland, Cinn. ac. 

Cairo Div...... 
Do Mich. Div 
Colorado Mid. lst 


Den.&R.G.1Con. Mt, 4 
Do Imp ort §° 
Det.G.H. & Mil. Bds. 6 
Do Con. Mortgage 6 


* Currency 


61,592,060 Chic 
5,000,000 « 


4,000, 00¢ 
174 | 7,500,00¢ 
40 


49 }28,650,000 


Brit I Possessions 4 1988 10 
939 961 
1991 
947 


1936 1¢2 
1928 1 
list 8 104 
1918 102 


ALL 


5% We 
t $onds § 1 
Sufalo&  Huronéld h.53 13 1 
’ Do lst Mt. Perp. Bda. 54 12 
do Be 8, 2nd Mort. 53 156 
yan & Edmonton lat 
sage bonds 6 
Pac. $100 Sha, 3 
uln Pret 4 


<5 


Canac 





a 386 *2'875,500 
5 | 


ave 


anor 


Present 
Amount 
19 99 
AG hiv 
27 459 90 
oo ome a 
1,953, 
4,756 
3,969.0 
»969,0 
2.495 00 
1¢ 
24,67 
14 %9 
15, 
10.0 
10, 
la 
10, 
10,136, 
1,960, 
5,000,006 


5,129,000 
14,994 


"2,400,06 





31.664. 
134,00 
§26, 
48, 

l, 45 | 

1,791, 
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000 
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15,000 


400,0C¢ 
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oe me “J . 
wes BE 
5 
5 a 
. af 
Se ° 
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~ 
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55" ant . + > 
z ese 
~ a 
=e 
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+35 
» a< £ 
S83 ge § 
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; san 
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Red Prices. Present! — 
Amount 3 Name Closng 
2 OT 40. By Prices. 
East Tenn., Virg., & 
Georgia ‘ £ 
0 Erie Ist Cons _& 1% 6£0,00 B. Ayres Gt. Southn., L )3 
Do Gen. Lien 4 1396 7%4 f Do Preference, 5%... . 12 
Galvt.& Harris.1Mt. 6 19101 ( Do 4% Deb. Stock 1! 
Grand Ray ids and U B. Ayres & P.5 % Pref 
Ind ort.. 441941111 16 Do 4° Deb. Stock 2 
i Cen. 1] a % 1102 &€ 1 De 44 or 
Do Gold Bonds .. 4 1952103 € 0B Ayres & R Ord. Stk 
Do G Bonds 4] ¢ Do 7 % Pref. Shares ‘4 
Deo Louiavy Div. 3419 Do Sur hales Ext Shrs ‘ 
Ind. & Vir t Mt. 7 1908 2 Do 4% Deb. Stock 102 
Lehigh Val. ¢ t. 6 1923 20 B. Ayres & Val Transdne 
Do Gold Bonds... 44 194 . Rly., L., 7% Pref 48 
Do Ter. Gd .. 5 1941 7 0 B. Ayres Western 110 
Long Isld. Gid. Bda, 5 193 2 000 10 Do Def rred 8 8 || 
Louis. & Nash. Bds, 6 19 22 0,000 10 Do Preferred 124123 | | 
Do S8nkg. Fd. Bds 310 1€7 12 4,255,365100 Do4% Deb 106 8 |] ‘ 
Do ist Mt. Bonds, i , 
N.Orl.&M Diy. 6 1930 128 32 248,300 100 Campos and Carangola | 
Do ¢ . 5 1931 7 atd., 54 65 |} ; 
Do Unified 4 194 3 6,749 100 Cent. Argentine, L.. 39101 } 
Manhattan Con.... 4 199 445,805 Do6 % Debenture Stk/154 \ ; 
Mexican Cent .4@ 1911 610 100 Centra) Bahia os 3335 I ; 
Do Inc. Bonds : 12 446,500 1 Do 6% Deb. Stock ....) 89 32 |} | 
Mexican Nat. Ist 6 1927 195,760 10 Do Deb. Buds., 6 E 981 | 7 
De 2 A Cur 35 19]7 0 10 Cent. Uruguay East Ext) 5 54 ee 
Min&St Lou.Gd.Bds 5 1934 5 ] Do 5% Deb. Stock ....|106 8 || ' 1 ; 
Minn. Site. St Marie 100, 10 Cent. Uruguay N. Ext > Sd if > i 
& At.1M.Gd. Bds, @ 1926102 4 | 627,1501 Do 5 % Deb. Stock 31 | Pe ¢ 
Mis. Kan.& Tex.1M. 4 1990. 94 2,000, ] DoUrugy of M. VideoL 64 65 |} eS 
D do 2nd .. 4 1990 €8 826,600100 Do Per. 6% Deb. Stk 133 |} ee: 
Nashville, Flor.,and 21,250 20 Cond. d'En, L., Ord 5 S$) } = 
Shefl., 7,1 M. Bde 2 |:037 12 21°,100 10 Do Debs. £4 -/ Se i Ache 
New Y ent. Mt. 7 90 6,06 100 Cordoba anu Rosario % 3 | : x 
D Deb. Bas -- 5 '1904,106 710,000 100 Do 4 % 1st Deb. Stock) 82 34 || an r 
Do G Deb. Certs. ¢@ 1906 164 6 | 529827100 Do6%end — do 81 83 tI } 
N.Y.,Lake Frie,& W. 560,000 10C Cordoba Cent. (L.), Pref) 68 7 | as 
Ist Con. Mt. Bds 7 192 _ 400,009 1 Do 5 % Deb wesc fled | . / 
Do ist Cons. Mort. 1,892,985 10¢ Do4” Deb. Cent. N. Sec 77 79 |} ' ; 
Fund. Bonds .. 7 '1990 2,749,571 Do Income Deb. Stock £7 39 |} 1 
0 N.Y., Ont..& Ws 179,993 10 Costa Rica ............ 34 Sa || ag 
Refund Mort... @ 19921 65£,0C0 10 Do lst Mort. Debs.,6%,107 9 |} reo 
Norfoik&W.Gen. Mt 6 193] £06,400 10C Donna Ther.Chrstna.,L., 
Do Imp.& Ex. Bds. 6 1934 4 ee Dets. Red.,5 79 81 jf] 
N. ta Py r Lien 4 ; 15,447 2 Do 7% Pref os ; % 34 | | 
Do Gen. Lien z 47 «6 668,000 1 Fast p die L., Stk.| 35 37 | 
Oregn.&Cal.1Mt Ba 35 1927 4 | 1,971,147 2C Eastern of France, 3 } 
Panama Subsy.Bds, 6 19} 15,000 20 Git. W. of Brazil, L.,7 74 84 | | 
Pen. Con. Sk. Fd Me. 6 1905 506,250 1 Do 6 Debenture Stk) 95 97 | 
Do Gold Bonds .. 44 1913 113 1¢ 177,000100 Do6% Exten. Deb. Stk) 86 8 
Do Eq. Trust 4 1914 , | 
Do Cons. Mort 4 1942 Interoceanic of Mexico, | 
Pennsyl. Co. lst Mt. 44 192] 117 21 4% Debenture Stock 91 93 
P} & Re Ext 736,392 100 Do? % A Deb l 7 
t aril 4 1947 469,459 } Do? % B Deb 31 B3 
Pitts. Cin.&e.G. Bds. 44 1942 4(0,00010C Do Prior Lies, 6 103 5 j| 
Pitts Cle nd 
edoGold Bds 6 1922 115 2 75, La Guaira & Caracas 64 6% 
I gt & Pp 370, Do § Debenture Stk 98: 
a I Rea g Gid. 134, 20 Lemb,-Czern.Jassy,g.5%) 214 24 | | 
I 4 1007 §2 10 Leo na, Shares 3a 4 | 
Stl 8. W até 4 | 1000 1,725,500 Sk; Do Deb. Stock, 4 Bis 24 || 
Do 2nd M . 4 1939 4 40, 20 Lima, Limited 35 44 | | 
St.L s Bdg iat Me 329 142 46 
St. Pa Minn., and 7 192 5 288 10f' Manila Prior Lien, 6 05 7 
Mani. Cons. Mort. 44 1933 11 2 Matanzas and Sabanilla 
Do Cons _6 10% Bonds Red.,7 100 3 | 
< hrn. Rly tCon § 104 00 Mexican, Limited ..... 124183 } 
Do E. Ten ee e710 j 0 Do Ist Preference 8% 7879 || 
South Pacificlst Mt. 6 1912 105 25 |)» Do 2nd do 6 3 27% 84 || 
Term. Rd.As fSt. 2,0 Do é Perp. Deb. Stk 142 44 | | 
Louis 50-yr.lstMt. 44 1939 11 1,0 Mex. Sthrn. Ord. Stk.67%) 37 39 || 
Texas& Pac. 1st Mort. § uN: 3 60 l Midiand Uruguay (L.) - 3 il 
Do 2nd Mort 5 \9 1,179,462 Do Debe ire Stock... 44 § | 
Union Paciticlst Rid , 00, 20 Minas & Rio, L., Ord. 91 | 
& Lud. Grant Bds. 4 1967 I £02,300 } Do Debs., 6 re iota #9101 
Wabash Ist Mort... 5 1939 112 } 354,200 10¢ Mogyana (Brazil) Deb 
W Penn.GoldBds @ 1928 l eee bonds, 5 naaade. Tae | 
West Shore Guar... ¢ 2361 114! 1,74] 10C Moscow-Jaroslaw,gtd.5% 104 6 
< 100 Mscow-Wine Ry binsk 
STERLING Bonps, &c Guar. § 96 98 |] 
oe 22,454 20 Namur & Liege ) By the 
Alanama Gt. Sthrn. 6 1906 1 ‘ td. 14f.p.an. > Belgian 12 13 
Do G Mort 1927 1 4 8.4 2 Bo g.6 ref. ) Govmt 27 29 
Ala.,.N.O.Tex.&c.Db & 1949 103 11 12,500 2 Natal and Nova Cruz Prf 44 52 || 
Do 2nd Debens ‘94 i 04,319 19 Nitrate Rai Ways, Lim. 53 ¢ | 
Alleg y Val. Guar 9} 7 7i,281 } Do Preferred Con. ... 4, 43 
Atiat tLesd.Lao aire 71,261 } Do Deferre dc = ; 
Rt.Trst.,4%4Mt.Db ¢ 1,544,700 } Do Ist Mort. Bonds, §7%| 93 96 | | 
4), 10 N.-E.of Uruguay, L.,Ura 12413; 
4) 10 Do? % Pref.. ligl4a 
681,640 109 N.-W of Uruguay, L..69 
lst Pref., &c. . 13 35 
4 292,131 190 DoS % 21 i Preference! 3 7? 
398 U0 10¢ Do 6% Deb. Stock, &c. 45 7 
4 4 | 5,04 4 2 Northern of France, 3 174184 
+ 1,500,000 19¢ N. of S.A. Repub.Gtd 4) §5 
} £98,292 a Northern of Spain, 
~ Priority, 3 eh 2s 
4 44,597 20 Uttoman(Smyr. to Aidin) 2 
7 1,681,00610¢ Do 4 [ Stk 
Red 90 32 
44 9 473 10 Des 2nd Deb. Stk 
AtLé a . oe 
st 5,18 010¢ Ottoman of Anatolia 
6 1904 104 Ked. 6 a 4 97 
6 11903 18 7 2,252 10 Ottoman, Smyrna, and 
15 1908 } ‘4 paris Lvous aint Med. ( 73 7a 
: ' > 4,420, 2 Paris Lyons ar 
ert 6 een Anci 17 18 
f 1.Mt.6 1905110 12 | 255,C00 1» Piraeus, Athens, &c. lst _ } 
t. ..341945102 4 Mort. 44 7 .-.-....... 79 8 
Phil. & ErieGen. Mt.6 1990 135 ¢ ¥% Porto Alegre. &c. Deb. Bt. 7473 |] 
Phil. & Read. Gen . : : 
Consd. Mortgage6 191] 122 2¢ 0 Recife & Sao Fran. L. gtd 65 55 || 
St. Paul, Minn., an d tio Claro 8. Pa : 24 
Mani. Mtg Re rip 19401 Do 5 Deb. Stock .. lad ef 
S.&N Ain: Oe Gen é 1903 Roya! Sardinian t Za 
United New Jersey Do Preference 124122 | | 
Gen. Mort...... 1901 106 4 Do A. 11 12 
Do B l]gl2é {} 
Royal Trans “Afri an ist | 
® Mort. Bonds, § 58 62 
VEETERES l¢ ] Salva ris DD 
Forgios Rattwares P ; 293 |} 
ae 659,100140 Do Mort. Debs. § 45 50 || 
= Name, ol 3,0uu,000 100 San Paulo (Braz.) L. 135 35 |] 
a ean 750,0 000 10 Do 54 % Debenture Stk i120 52 |} 
7 8 20 South Austrian 46 S41) 
aw; Do Oblig. Red. 3% .. S4i3a 
20 Alagoas, L............. 44 54 x Do 1871 (series X) 5 125.58 | | 
100 Do Debs. red. 1913 92.01 3. Italian Oblig. Red.3%| Ugi2 |} 
100 Alcoy and Gandia, Deb 4 | 30,000 2 S.BrazilR.G.doSul7Z8n 75 84 |} 
aT is cia 21 23 | 1,004,595 10 Do 6 % Deb. Stk 81 23 | 
100 Antofagas (Uhil.) & Boliv ! 5 323,852 100 Swedish Cent. L., Deb. Sk 100 2 |] 
00 Do Debenture,4%.... 99101 216,100100 Dos) rreference ....| 93100 
100 Argntne G. Wt. Deb. Stk 101 3 | 100,009 6 Taital, L., Ordinary ..... 24 2g || 
100 Do 2na Deb Stock..... 83 3 | 1,340,600 100 United of the Havana | 
20 Arica ana facna........ 1% 24 Irred. Deb. Stock §7,|101 3 
20 Bahia & SunFrancisco.. &% 94) 26,757 8% West Flanders......... 16 18 
20 Do Timbo Branch... 4} 14,000 10, DoSs % Preference. i 
3 Bilbao R. & Cant. RL, L § 54) 3,325,457 20’ Western of France Oblig. | 
20 Brazil Great Scuthgern .. 14 2 24 /s . 17 1 
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RAILWAYS. 
Forricnr Ra 1wAYs—Con 
Pprese Sif : 
Amou ~ Name (Moar & < pame. ‘ t eng 5 o q 
or No. | © : Pri a: — Prices.) S| Name. oms|' ei 
= m= Pr Sis 
936,53 Watt ‘RB : 10 United States Brewing Prices. | < a 
Pond 5 — Walker (P. W. and Sor ) li 2 j\_ an 
10 a Do Mort Bonds § | ce rT “ vom Reid &* 5 f Powder, Limited ae) 2s - 
DON ver ¢ Havana Mor a —s ed, OT Fiey Brothers, Lin ee 4 an, & 
rebs. 6 % 8 KS I eferred OT ry } English Sew JF eer 
son cenon \Pates & Huelva |g Stk 1 iat, Pref : nclish Ben 3 On AE 8 
- . é is > ‘ ef . 
._— ist Te Stk 1h 4 Ist Mort, Deb. § atk 100 8 
B vu? os = : = oa ‘ i De ack ( 
ANKS. INSURANCE COMPANIES. = C.and J) bes | at 
pin. &D : 
~~ | =e} o ] ( n. Pref 2 20 8 
e = | ec t I . want © 6 
fe ce] : 2@ | 23 _ Se te Setrect Wareba 
22 ame. « es : : ' Rtreet Ware’ i ; ts 
E =| £ ee les ieme. é|\ | 3 1 ee Ning ae 
od 2 @ >a => <¢- 2° 16 4 > : 1 
= ES m= 2\3\ =F l 2 Porter, & ( 4 l 
eS \ 50 E\£\ Ge, jae 1S Genin Hydraulic I , 
Shre.| 4 6 a s *tk told gh, Mort & ¢ é S 4 a ts 
100,00 s Agra, Limited é 6 : . A Deb. BLOCE ‘ . A 
60,00 5 Ang! Argntne,1 ) 7\¢ euv,V) p.s. Alliance Assure 2 itk Do B Inc. 8 ck K ge * 
C Aystrian 2011 120f° 11 54. ne, 24 : Alliance Mar 1 ‘ 1 , Hote Ord 
alifor.. 3 | 2 \ a a } Atias Fire & Lf ¢ ¢ 3 n, Barber & ‘ L ® M : . - 
Feyptn., I is 5 nn = Rr. & Fr. Mat AR. 4 1 h that « Btores, L, Ord : A : 
rc ~elgn, | 7 7 AV . frit. Law Fire l ‘ 10 * Henry, A. and B.& aco.),1 ou 9 Do 44 : 
ee ¥ } : 2 c . . =» is , , hu ‘ . a x ’ 
1.2 “© Africa, L, 182, Sd ae er., Med. &G ° 5 SH & Stores, L, Prefi 2s 2 ' i 
* A I . 4 4 wv 0c Commer. Uniot § H y (Richd & Sons),L 7 FINANCI 318 
30, BR. Columt “ at'ta| © inty Fire 1 a Ordnance, L ANCIAL—TRUSTS 
20, N Amer f ‘ 7. ai ed r I Preference ‘ ‘ 
20, f Egypt 5 124.204 Pb,000| Fo en yers’ Liat 2 Mortgage Debs fe \% \ 3th 100 At t. 
13 of Maurit 10 10 . lig Ma ty and Law : 4 How and Bullongh, & ark | I : 
7,0) 9 N. 8. Wales 20 20 434 ave : senera $15 § myperial K asian Cottor k Ar P 
2,00000 01 4 B. of N. Zealane Dene aa Guar an F.&L > ‘ atk I i.I atrial Dwellg., L 2 atk I t : 
Guer. Stock..|5t® 00 60,000. nperial Lim .. ¢ 1 : 1 Wood Pavent | atk Do 4 
60,000 84 Bk. of Roun _ 2 6! &¢ a , ' al Life 20) 4 Si Rub.,Gut Per ke] sl ite Bank > 
100,00 hank ft ATApaca . ; a a é - ; 3 Mar | rua Tea » RLoTes,L tk D I 
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METROPOLITAN | 
LIFE ASSURANCE SOCIETY. 


ABLISHED 1835, 


DIVII BY WAY QO} 
REDUCTION OF PREMIUM. 


72°, to 32°. 


NEW RATES FOR 
ENDOWMENT ASSURANGES 
AND 
LIMITED PAYMENT ASSURANCES 
with similar reductions. 


: Assets, £2,044,000. 


: Sp mane 
‘ * COMMISSION, NO SHAREHOLDERS. 


oO 


3 Moorgate street, 
LONDON, E.C. 








TO ENJOY GYCLINE 


Ride the 


IMPERIAL ROVER | 


Fitted with the Rover Ball! Bear- 
ing Free Wheel. It is devoid of 
complications, it travels smooth- 
ly and silently, and can always 
be relied upon to give complete 
satisfaction. 





Any kind of Brakes Fitted to order 


WE ARE EXHIBITING AT THE NATIONAL SHOW. 





The ROVE R cYCL EC C0. Limited 


METEOR on WORKS, COVENTRY. 


LONDON: 
19. Holborn Viaduct, E.C 
157 New Bond Street, W. 
19 and 20 Old Bailey, E.C. Repairs Dept 


“MALTA AND TRIPOLI (N. AFRIC \). 


g ; Representa 


“ nen 5 Seana 
InHe MOST NUTRITIOUS 


EPPS S 


GRATEFUL—COMFORTING. 


COCOA 


BREAKFAST—SUPPER. 


HEERING’S 
COPENHAGEN 


GHERRY BRANDY. 


l by all respectal Wine Merchants 
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ESTABLISHED 1844. =", 


Sti eines pia Funds exceed - - - - -. £3,600,000 


ee —— a ’ 19.190 LONG-TERM POLICIES AT LOW RATES, with right to chan 
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Cantiad Qebacs Yen 24,000.00 Assurances, thus giving 
porrve Pe vias THE CHEAPEST ASSURANCE PROGURABLE 
Din Write for NEW PROSPECTUS, containing full information and other im , 


portant altera 
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IYEMON KIMUR } An . . 
Senseo mane ¢ Coltness Iron Company, Limited. B53? 
YOSHIGUSU NAKAI. ] A 
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8,130,000". From the remainder the Direc BEST MARKET IN THE WORLD. 
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| ) ; for the year 1599, ensuring a consuming } 
BALANC] iE] a > 

, ‘ t Coal, Lead, Iron, and Copper Mines. 
Capital Paid up .. iol 18,000, 0( ; 


] 
Reserv for Doubt Ds -* 123,623 : MAGNIFICENT TIMBER RESOURCES, 


B Pearl, Shell, and other Fisherles. 
. a Full and Detalied Information, ' 
publications and plans, may bs bta 
from the Agent-General for Western Australia, | 
Victoria Street, Westminster, Lond and 
= from the Departmentof Lands and Sur 
‘ st ; Western Australia, by persons in any part 
ee ; 2° 3 : World. 
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Share Capital ” 


Issue of 380,000 Shares of 


alan 83,000 Sha h i 


Anda of £125,000 5} per cent. Debentures, of £100 each, at par. 


ed ya ‘ir st Deed, i 
1912. The Debentures will! 
i of the Deben 


€4 Shares for each £100 


954,000 Shares and £125,000 53 


Payment to be made 
N 
On Applicat 
On Allotinent 
One Month after Allot 
i Lond ind ¢ I an i€ 
and » 1 An ta k I J ( aad 
10 Ia > + + 1 <KIP * C eS ; 
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nAT ’ r + Mprremt . 5 
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BI-EYBAT PETROLEUM COMPANY, LTD. 


per cent. Debentures are 


1527 


a 


In 460,000 Shares of 
£1 each. 


- - £460,000 


£1 each, at par - £380,000. 
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; + At 
W I . ‘ 
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now offered for public subscription at par. 
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Banks, ‘&e. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL...... $1,000,000. 
$250,000. 


BANK 


LIMITED. 


| 
j 
| arieorTrporaica by BR 
| ESTABLISHED 
i 


Capital Subscribed, £5,000,000. 
RESERVE FUND 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms, Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities, Cable transfers made. 
Lonpon Banxers—The London City and Midiand 

Bank (Limited). 


THE ANCLO-CALIFORNIAN BANK, LD. 


Capital Authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000 Reserve Fund, £135,000, 
Head Office, 18 Austin Friars, London, E.C., 
Branch at San Francisco 
Agents at New York, J. and W. Seligman and Cx 
The Bank transacts general Banking Business 
sells drafts on California, Oregon, Nevada, &c.; also 


THOMAS HECTOR SMITH, General Manager 


LONDON OFFICE-—3S7 Nicholas lane, 


JAMES ROBERTSON, Manager 


BRITISH BANK OF 
as = =) 


| October 


yal Charter and Act 


1825 


Paid-up, 21,000,000. 


27, 1900. 


SCOTLAND 


of Lariiament 


Uncalied, 24,000,000, 


£1,000,000, 


HEAD OFFICE-—Epinguraa. 


Lombard street, B.c. 
THOMAS NESS, Assistant M 


AADAC 


SOUTH | ROBINSON SOUTH AFRICAN BANKING 
COMPANY, LIMITED, 


and 


on the Hawaiian Islands, sends Bills for collection, Subscribed Cay ; 10,000 ee ee An th A 
makes Telegraphic transfers, and grants Letters of Paid-up. treeeees treeeeeeeee 900,000 HEAD OFFI On oo Rant i 
Credit. J. SIMON, Managing Director. Rese rve Fund.. wh sellin td 340,000 i i PICE—1 _ Ba . 
: BrancHes—Rio de Jar antos, 8a0 Paulo, oa his Bank eubscribed and f . “ , 
é eT¢ ant Banking Co Lid Pard, Bahia Buenos Aires, Rosario de Santa I peel oe oa anea au > 
*9 *) and Montevideo in » and « an ; oad oly 
112 CANNON ST., LONDON. — : Drafts, ard " apl 
Bills negotiated, advanced upon, or sent for ce eee 
-oliection. ; 
SUBSCRIBED CAPITAL - £675,000 a : . 4] 
PAID-UP - ~ - - £300,000 Letters of Credit Drafis, and Cabie Transiere ee “eg , 
E hl : ; a a se ac which ma | aj 4 
Credits issued, Consignments of Produce for Sale 4zonaon, 4A MiOOres srecs, 4 TA . 
received, Advances made on Mortgage of Shipping = 
Property—on Outward and Inward Shipments, on 1 TU x Trey ‘ 
approved Local and Foreign Securities. Every THE ANGLO- ARGENTINE BANK, LTO. BAN K OF MON i R EA L. 
facility given for transmission of orders to foreign AUTHORI . ; 19 
A i 4 5 


rac 0. 
correspondents. £950,606 


Esta 


H. MACKENZIE, Manager (With } — Capital Ps ‘ 
- — — Subscribed, £450,000; 1 p, &: 00; Reserve led Pi 4 
HONG KONC & SHANCHAI BANKING Fund, £25,000, Hea Offic ‘of Directors: MONTREAI 
HEAD OFFICE: 14 riars, London, } General Manager: | LOUSTON, | Montrea 
CORPORATION. BANKERS: Bank n City and London Office: 22 Abchurch lane, B.C 
Capital, all paid ov. . zs #10 000.00¢ lid : — AnK, luimi i ti Hion. LORD STRA Na 
R } I NI . i | ‘ - . ve : . 7 ) MOI | ry ' ; 
STERLING RESERVE HELD ix Loxpa NAT Chas - : _ aot , , M SKINNER, Esq 
EXCHANGE OF 28 PER $ £1,000,000 wees = z Under . business w all parts o 
STERLING, INVESTED IN CONSOLS AND . A . Canada, Ne and, al he Unit ates, ar 
OTHER STERLING SECURITIES = ae ‘ r Currency Drafts and Cabi 
$10,000 ry rienry J. AWorman, i 
Silver Reserve ee ‘ 2,000 a DA nts of the Governme { the 
Bre Li at | ; 
4 le Tan aAGA 
Reserve Liability of Preprietors $10,000,000 Deposits ri ' l l ( oF | ; AL EXANDER LANG, Manager 
Court or Directors and Heap Orrice in Hongo P€T!oGgs, at! . = : ot Sl. 
Kone cent. per annum, ntns, I cent, per 
Lonpon CoMMITTEE eer Shae ors a > 2 rg he ‘ BANK OF CALCUTTA LTD 
Wm. Anastasius Jo“es, Esq. (Director London and C8le. ene See Seren are oe Heap Or: 
County Bankin ig Company, Limited.) Argentine ® Se —— oe g r ta | Y 
Carl Meyer, Esq. (Director, National Bankof Egypt.) ®4¥anced upon 7 . Paid-up ( 00,000 
G. E. —. Kea. (37 Inverness terrace, Bays- ee ae —— Reserve F } 10, 00K 
water, W.) y 
> “ty : te to } a Uncalle > 00,000 , 
Wm. Gair Rathbone, Esq. (Director, Penins THE LONDON BANK OF AUS TRALIA, ° 15,00,000 
Oriental Steam Navigati n Company.) 4 “cM 
Deposits received for twelve months fixed at Li MITED DIRECTORS 
per cent. per annum, Interest payab le June 30th Old Broad t, E.C David ¥ I 4 w Y a 
and December 3lst. 
Wren . ? t a ' 
SIR EWEN CAMERON, | Managers n Pai i \ ¢ 
JOHN WALTER, f London, Ur 9 M j I al 
H. T. 8. GREEN, Actg. Sub-Manager aati D. kK Mana 
Ww. NICHOLLS, Ac ountant, Drarts, LF? s oF ( a Cu an NoTES This Bank offers 5} 4 1 10m 
31 Lombard street, London E.C. Mn spon Branches and Age capitalist 1 g India, and 
Bitts oF ExcHANGE on Australia NEGOTIATED OF is prepa ir purchase 
7 sent for ¢ ectior y and sale Securit pa ne 
STANDARD BANK OF SOUTH INTEREST alloweu on I I r periods ands Shares ar KS Of ¢ — 
rates which m ea tained application. and other me or 
AFRICA (LIMITED). ves which ma) ned on application, "| and othe ngs,  Geonsines received, 
’ anes a mOas nte t wer 0 
(Bankers to the Government of the Cape of Good absente rs represen ler I 
Hope.) Heap Orrict ' A ee for fix 
10 Clements lane, Lombard street, London, K.C ENGLIS SH. SCOTTIS H ; AND : wien — cones oo ascertained op 
Subscribed Capital .. cans inal : eS OE nade ee aka 
Paid-up Capital............ ,ai3 Ye, AUSTRAL IAN BANK, LTD. application he Ba k's Lond x 
Reserve Fund.. a 7 weve £1,200,00( 4 . , RGE ¥ a @ 
This Bank grants Drafts on ‘the pr neipal towns Head 0} fice: 88 Lom Street, E.C. GREAT WINCHES . Ss t 
‘n Cape Colony, Natal, Orange River ( Subscribed Capital .... oo Ss ) : 
ransvaal, Rhodesia, and East Africa, and trans Paid-up Capita! : 1437 1 ESTABLISHED 1651 
every description of Banking Business connected Further Liability of P: ietors $39,437 1¢ ) i TY 
with the South African Colonie Telegraphic a ei —_—. € Jy Pe B b C kK is \ \ K 
remittances made Deposite received “for fixed _ ateese Hy y Gr ease ‘ ~~ a - * lian ) . \ BP ska 
periods. Terms on Applicatic D Scanlan eauk lined ah the tlaed Olloa, 6 Southampton bt gs, Chancery la ndon 
__JOHN C CHU MLEY, London Manager. throuch the Agent } , in the ief Pro PWO-AND-A eae per CENT. IN REST 
vincial towns ¢ U ( ed K lom allowed on PO IT 3 repaya nd ee re 
LONDON, PARIS, & AMERICAN Remittances ma bd) Telegraphic [WO per C rCUM t drawn 
BANK (LIMITED), Transfer. the minimun thy bala . .— 
Bille Negotiated forwarded for Collec- , below a SHARES; hased and sold 
Capita, £1,000,000. UBSCRIBED, £500,000 tion. 7 1 © BIN "BECK ALMANACK, t a 
2 4ID-UP 400 oo UNT "19 y . ‘ la "be IRKB < ALN I rt 
— oo 000 * I RVE | a nO » Banking and Exc szhange nese of every nde RANCIS R AY 
ee ; Pia + ineedle street, London iptiou tranea v Australian Colonies 
sranch Office Sal m 


Agencies Paris ani i New York 
——y TORS 


Bes K OF NEW s0UTI 


THE COMMERC ol 


BANKING Ui rr ANY 


J. Howard Gwyther, Ex Alexandre Weill, Esq Established } OF SYDNEY CLIMITED ' 
David Cahn, Esq Max Rosenbain, Esq 8 agin t 
The Bank transacts a ge al Banking and Ex N OFFICE—€4 ( sroad street blished 185 _— 
change business, and issues Travellers’ Credits Paid-up capital.. ienbhaes 4 10,000 Seiad ibed elon mel 
available in the principal Cit of the World Reserve fund ovcce WA Paid-u o x 
P. W. ROBERTSON, Manager Reserve Liability of Pro; L see» 2,000,000 Reserve nd.. 4 : 
. . a Sie 7 Drafts paya on ia Srar 
African Banking Corporation (Limited). — persersot creairana salt | o issaed byt Rex 
Interest allowed on fixed deposits. upon the Head O and ! thr nout U ances Ca — 
Banking Businese transacted in and with South Australian and New Zea!and onies. Bills pa Denosit ed for fixed per at races ® 
Africa, chased or forwarded for tion. Telegraphi ee ation 
G. W. THOMSON, remittances mad: a 18 Birchin lane 
Chief Manager DEPOSITS receive r fixed periods, on terms London bE or 
Nos. 43 to 46 Threadneedle street, London, E.C, | waicn may be known on application ° Lombard st SATHANIEL CORK, Mansget 
Business hours 10 to 4, Saturdays 10 to 1, DAVID GEORGE, Manazer ATHANIEL CUS 
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